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Acoyuayusa Ha uHOycmpuaaHua Kanuman e bvnzapua 8 meduume

NOVA TV

V PymeH C. Papges: Mpe3naeHTcKaTa MHCTUTYLIMA MMA CbLLLECTBEHA POJIA 33 MeXAYHAPOAHUA UMUAXK HA Bbarapua u passutnerto
Ha 6u3Heca

B npeaasaHeto ,Cbbyam ce” no NOVA Ha 25 oktomBpyu PymeH C. Pages, npeacegaten Ha YnpaBuTenHUA CbBeT Ha AcoumnaumaTa
Ha UHAYCTPUanHUA Kanutan B bbarapua (AUKB), KOMeHTMpPaA 3HAYEHMETO Ha NPe3nAEeHTCKaTa MHCTUTYLMA 33 MeXAYHAapOAHOTO
Nno3uLMOHMpPaHe Ha CTpaHaTa u 6barapckua busHec.

Cnopepn, Hero, BbMPeKW 4Ye ynpaB/ieHCKUTe MexXaHu3Mu B Bbbarapua ca CcbCpefoTOYeHUM OCHOBHO B WM3MbAHUTENHATa BAacT,
ObPXKABHUAT r1aBa MMA BaXKHa POAA 33 U3rPaXKAaHeTO Ha MeXAyHapoaHUA aBTOPUTET Ha CTpaHaTa.

HauMHDBT, N0 KOWTO NpesnaeHTbT NpeacTass bbarapus, Gopmynmpa cBoATa BU3NA M agpecupa MexayHapoaHUTE BbNPOCH, e OT
CblLEeCTBEHO 3HaYeHMe 3a 6barapckua busHec.

B no-HedopmanHaTa YacT Ha pasrosopa PymeH C. Pages cnogenu n Nto60onmnTHU UCTOPUK, CBbP3aHU CbC CbBMAAEHMETO HAa UMeHaTa
My ¢ Te3n Ha PymeH I. Pages, 6uBWw npe3naeHT Ha Penybaunka Bbarapua u HacToAl, MUHUCTbP-NpeaceaaTen. Toh pasKasa 3a
LWernTe Ha NPUATENUTE HA CUHA MY, KaKTO M 3a 3abaBHW CUTyaLMKU NO BPEME HA CMOPTHU 3aHUMAHMUS.

B Kpas Ha npefaBaHeTo, NONMTaH KakBo by 6WUN0 NocnaHMETO My B HOBOFOAMLLHA NPE3UNAEHTCKA ped, npeaceaatenat Ha AUKB
noena 3apase, Wactmue n NnpopecnoHanHU ycrnexm, KaTo NPU30Ba 3a NOBEYE CNOKOMUCTBME U BHUMAHUE KbM YOBELLKMA GaKTop Ha
¢$OoHa Ha AMHAMMKKaTa, HanpeXKeHMeTo U NpeAn3BUKATENCTBATA HA CbBPEMEHHOTO exXeaHeBMe.

lnepaiite yyactneto Ha PymeHn C. Papes B ,,Cbbyam ce” Tyk.

YouTube

V Bacun BeneB KOMeHTMpA eHepruiHuTe NoAuTMKM Ha EC M npepusBuKatenctsata npes KOHKYPEHTOCMOCOGHOCTTa Ha
eBponeiickata uHaycrpus B ,,Kpbr KBagpar”

Bacun Benes, npegceparten Ha O6wWwoTo cbb6paHne Ha AcouMaumaTa Ha UHAYCTpUanHUA Kanutan B boarapua (AUKB), yyactsa B
pasrosop ¢ AHgpew Paliyes B npesasaHeTo ,Kpbr KBaapat”, noceeTeH Ha eBpONeNCcKUTE eHEPTMMHN NOAUTUKM, MKOHOMMUYECKATa
KOHKYPEHTOCNOCOBHOCT 1 bbaeLLeTo Ha MHAYCTpuATa B EBpona.

OCHOBEH aKUEHT B AMCKYCUATA 65Xa BUCOKUTE LLeHW HA eIEeKTPOEHEPrUATa U NPUPOAHUA ra3 B EBponenckmaA cbio3 U OTParKeHNeTo
MM BbPXY NPOU3BOACTBEHUTE NPEANPUATUA. BeneB KOMEHTUPA CbLLECTBYBALLMTE PA3NUNA MEXAY eHepruiiHuTe nasapu B EBpona
n CALL, KaKTo M BNMAHMETO Ha eBpomneicKaTa perynaTtopHa paMka M MexaHu3muTe 3a LeHoobpasyBaHe BbpXy pasxoguTe Ha
bu3Heca.

B pasroBopa 6axa pa3rnefaHu olwe Bpb3KaTa MENXKAY eHepruiHuTe pasxogu M MHbNauuAaTa, Npeau3BUMKaTeNncTsata npeg,
eBponeincKaTa MHAYCTPUSA, KAaKTO U PUCKOBETE OT MPeMecTBaHe Ha NPOM3BOACTBA M TEXHOOMMYEH KanaumTteT nssbH EC.
yHaCTHMLI,MTe o6c1;p,mxa M NO-WWMPOKU COUMAaNHO-UKOHOMUNYECKN BbMNPOCKH, CBBbP3aHU C MUTPALMOHHUTE NONTUTUKU, PETUOHANHOTO
passuTHe 1 bbaeLuTe NnepcnekTMsmM npeg EBponerickma cbios.

Llennat KomeHTap rnepamTe TyK.
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V AUKB c pgesert ctaHoBuLa B HCTC: MoaKpena 3a MHBeCTULMUTE U 061eKYEHUATA, HO He U 33 HOBU TeXXecTu BbpXy 6u3Heca
AcouuraumATa Ha MHAYCTPUANHUA Kanutan B bbarapusa (AUKB) npeacTasu feBeT CTAHOBULLA MO 3aKOHOAATENHUTE NPEANONKEHUS,
BK/IlOYEHW B AHEBHMA pej Ha HauMoHanHUA cbBeT 3a TpUCTPaHHO cbTpyaHudectso (HCTC) 3a 23 oktomBpwm 2026 r. OpraHunsaumaTta
NnogKpensa MepKUTe 3a HamanABaHe Ha aAMUHUCTPATMBHATa TeXeCT, HacbpyaBaHe Ha MHBECTULMUTE WM MOBULIABAHE Ha
Npo3payYyHOCTTa, HO Bb3pas3fABa Cpelly NpeaoXKeHuA, KOWUTO Cb3hasBaT AOMbJHUTENIHWM pPasxogu, MpaBHaA HECUTypHOCT W
HeobOCHOBAHM TEKECTU 33 KOPEKTHUTE NPeanpPUATUA.

Ha 3acepaHueto pgHec yyactBaT [JobpuH MBaHOB, M3NbAHUTENEH 3amecTHUK-Npeacenaten Ha AUKB u UeenuH Kensskos,
nap/iameHTapeH cekpeTap U aupektop ,, TpUcTpaHHO cbTpyaHnyectso” B AUKB.

OcHoBeH aKLeHT B no3uummTte Ha AKB e Heob6xo4MMOCTTa OT NoCNef0BaTeIHA U NPeABUAMMA AaHbYHA NOAUTUKA. AcoumaumaTa
KaTeropuyHo Bb3passBa CpPeLly M3NON3BAHETO Ha BbBEXAAHETO Ha €BPOTO KAaTO OCHOBAHWE 33 PaKTUYECKO YyBeNMYEeHUE Ha
AAMMHUCTPATUBHUTE CaHKUMK. B pegmua 3aKOHONPOEKTU ce npegnara AoCerawHUTe pasmepu Ha rnobute B nesose Aa 6baaT
3aMEHEHM CbC CbLUMTE YUCN0BM CTOMHOCTU B €BPO, KOETO NpeAcTaBaABa yBennyeHue ¢ 95,58%, a He npesanyTupaHe.

AUKB HacToABa caHKuMuTe aa 6bAaT npeBanyTMpaHn no opuumanHma GUKCUMpaH Kypc, a eBeHTya iHaTa UM aKkTyanusauua ga ce
M3BbPLUBA OTAE/HO, C ACHU MOTUBM, OLLEHKA Ha Bb34EMUCTBMETO U CbOOPA3HO TEXKECTTa Ha HapyLLEHUATA.

OCHOBHU aKyeHmMu om cmaHosuw,ama:

1. 3aKoH 3a daHBYUMe 8bpxy doxo0ume Ha uaudecKkume aAUYya — nodkperna 3a pabomewume cemelicmsa

AUKB nogKpena yBennMyaBaHeTO Ha AaHbYHWUTE 06/eKYeHMA 33 Aeua M BbBEXAAHETO Ha HOBO obneKkyeHue 33 JOKYMEHTUPAHHU
pa3xoau 3a 34paBHM, 06pa3oBaTeNHU U CNOPTHU AelHoCcTU. Cnopes AcounanmaTa Te3m MePKU HaCcbpyaBaT TPyLOBaTa aKTUBHOCT,
NoAKpPenAT cemencTeaTa U MHBECTMLMUTE B YOBELLKWM KanuTtan. Heobxoammo e obaye npunaraHeto um ga 6bae MakcMmanHo
OMNPOCTEHO U A3 He Cb34aBa AONbAHUTENHN AAMUHUCTPATUBHM 334b/IKEHNA 33 paboTogaTtenuTe.

2. 30KOH 30 KoprnopamusHomo rnodoxo0Ho 0bsazaHe — npomus U3ebHPeOHUA OaHBK 8bpXy ,,cepbxrnedyanbama”

AUKB He noaKpena npessorKeHna U3BbHPEAEH CEKTOPEH AaHbK CbC CTaBKa 33%, Tbi KaTo CUUTA, Ye TON MOXKe [a CaHKLMOHMPA
npeAnpuATUA 3a YCNELHO peannsmpaHm MHBECTULMM, Pa3LLMpsABaHe Ha 4eNHOCTTa M NOBMLLIEHA NPOU3BOAUTENHOCT. AcoLmaumaATa
Bb3pa3fnBa M CpeLly OrpaHMyaBaHETO Ha rOAWMWHOTO NpUCMajaHe Ha AaHbyHuTe 3arybm fo 70% OT NONOXMKUTENHUA AaHbyeH
¢durHaHCcoB pesynTar.

CblieBpeMeHHO MOAKpenAa YyCKopeHaTa amopTM3auMA Ha MHBECTUUMM B W3KYCTBEH WMHTENIEKT W BMCOKOMPOWM3BOAMTESHA
TEXHOMIOTMYHA MHOPACTPYKTYpa.

Mo oTHOWeHMe Ha Bay4epwuTe 3a xpaHa AVKB np1BeTCcTBa Bb3NPMEMAHETO HA HEMHOTO NPeA/IOXKEHME Aa ce 3aMa3n HeobaraeMmnaT
pasmep 8o 102,26 eBpo, KaTo NpeaBUAEHMUAT 7-NPOLLEHTEH AAHDBK Ce Npuaara Camo Bbpxy NPeBULLEHMETO.

3. 3aKOH 30 OaHbBK 8bpxy 0obaseHama cmoliHocm — 0-8UCOK Npa2 3a peaucmpayua u pabomeujo eneKmpoHHO pakmypupaHe
AUKB HacTonBa NparsT 3a 3a4b/XKMTeNHA perncTpauma no AAC aa 6bae yBennyeH Ha 75 000 eBpo oue oT 1 aHyapm 2027 r., BMECTO
NnoBMLIABaHETO My Aa ce OTAara noetanHo o 2029 .

AcoumaumaTa NOAKPensa BbBEXKAAHETO HA CTPYKTYPUPAHO eNeKTPOHHO GaKTypupaHe, HO NpW rapaHTUpaHa TEXHUYECKA rOTOBHOCT
Ha cMCTeMMUTe, A0CTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuATUATa OT CAHKLMK 3@ TEXHUYECKM NPo6aemMmn U3BBH TEXHUSA
KOHTPOJI.

4. 3aKOoH 30 MecmHume 0aHbBYU U MAKCU — MaKca cmem crioped peasHo eeHepupaHume omnadvyu

AWKB nogKkpena noetanHOTO OCbBpeMeHABaHe Ha JaHbYHUTE OUEHKU Ha HeABUXMMWUTE MMOTU, HO HACTOABA TOBA Ja He BOAM
aBTOMATMYHO A0 YBEANYEHME Ha TaKcaTa 33 BUTOBM OTNAAbLM.

AcoumaumsaTa OTHOBO NOCTaBA BbMPOCA 3a NPUAAraHeTO Ha NPUHUMNA ,,3aMbPCUTENAT naawa“ ot 1 AHyapu 2027 r., Taka uye
npeAnpuATUATA 43 3aNaalaT Takca, CbobpaseHa ¢ KOMYECTBOTO reHepPUPaHM OTNagbLM, @ HE CbC CTOMHOCTTA Ha NpUTEXKaBaHUTE
MMOTMU.

5. 3akoH 3a akyuzume u aHbLYHUME cKAadose — Mo-NPoNnopPUUOHAAHU NPABUAA U MO-MAAKO AOMUHUCMPAmMuBHU mexcecmu
AUKB oTuMTa NONOXKMUTENHO, Y& MUHUCTEPCTBOTO Ha PUHAHCUTE € BB3MNPMENO CbLLECTBEHA YacT OT NpPeaioXKeHUATa M OTHOCHO
HOBMA aKLM3 BbpPXy aBTOMOOMAUTE C BUCOKA MOLWLHOCT. Cpes MPOMEHUTE ca M3KAOYBAHETO Ha W3UANO eneKkTpuyeckuTe
aBTOMOOW/IM M OTYUTAHETO CAMO Ha MOLLHOCTTA Ha ABUraTess C BbTPELIHO ropeHe npu xmbpuante.

Mopkpens ce M 0OTNAAaHETO Ha Bb3MOXKHOCTTA 33 e4HOBPEMEHHO HanaraHe Ha MMYLLEeCTBEHA CaHKLUMA U 3aneyaTBaHe Ha TbProBCKMU
06€KT 33 eHO M CbLLO HapyLweHue. AcoumaLmaTta obaye Bb3pasaBa CpeLLy YBe/IMYaBaHETO Ha CaHKLMMU U OTAE/NHM aKLUM3HU CTaBKU
nog, dopmaTta Ha NpeBanyTMpaHe.



6. 3aKOH 30 C4emMo8o0CcMBOMO — M0-MaSKO 3a0bAXCEHUSA 3 NPednpuUAMUAMAa Npu om4yuma+Hemo Ha ycmoliyusocmma
AWKB noaKpensa orpaHWM4yaBaHETO Ha 06XBaTa Ha 33a4b/KMTENIHOTO OTYMTAHE Ha YCTOMUYMBOCTTA M BbBENKAAHETO HA Mo-
NPOMNOPLUOHANHN U3UCKBAHMA, 0COBEHO NO OTHOLLUEHWE Ha MAJIKUTE U CPeaHUTE NpeanpuaTms.
AcoumaumaTa HacToABa roIeMUTe KOMMNaHMM 4@ He MOraT Aia NPexBbpAAT HEMNPOMOPLMOHAAHN OTYETHU 334 b/IXKEHNA BbPXY CBOUTE
AocTtasumum. MNpeanara ce M 4ONbAHUTENEH NPEXOLAEH Nepuos 33 NPeAnpUATUATA, KOUTO OCTaBaT B 06XBaTa Ha 334 b/IKUTENHOTO
oTYMTaHe.
7. 3aKOH 30 He3asuUCUMUA hUHAHCO8 00UM U U3pa3a8aHEMO HA CU2YPHOCM 10 ycmoliyugocmma — HaMasA8aHe Ha pasxooume 3a
omyemHocm
AUKB noaKpena npemMuHaBaHETO KbM OFPaHWYeHa CTeNeH Ha CUIYPHOCT NpuY NpoBepKaTa Ha MHPOpPMaLMATA 33 YCTOMYMBOCTTA.
ToBa we nNo3B0/M 3ana3BaHe Ha He3aBMCMMUA KOHTPOJT NPU MO-NPOMNOPLUMOHAJIHM Pa3Xxoan 3a NpeanpuaATUATa.
AcoumaumaTa HacTosBa HOBUTE NMpaBuia Aa 6baaT cbrnacyBaHy ¢ NPOMEHUTE B 3aKOHA 3a CYETOBOACTBOTO M [a He ce BbBeXaaT
OOMbJAHUTENIHN HAaLMOHANIHN U3UCKBAHWUA U3BBH HEOBXOAMMMUTE MO EBPONENCKOTO 3aKOHOAATENCTBO.
8. 3aKoH 3a xazapma — no-echekMuUBEH KOHMPOA U 02PAHUYABAHE HA 3a8UCUMOCMUME
AUKB noaKpensa MepKuTe 3a OrpaHMYaBaHe Ha PeK/laMmaTta Ha Xa3apT, BKAOYMTE/THO KOCBEHUTE GOPMM Ha MONYNAPU3NPaHE, KAaKTO
M 3aCUIBAHETO Ha NpeBeHLMATa cpea, maaaute xopa.
MoNOXUTENHO Ce OLEHABA M NPeaBUAEHOTO aBTOMATU3NPAHO nogaBaHe Ha UHpopmauma kbm HAT 3a 3an03uTe U U3nnateHuTe
neYyanbu KaTo MHCTPYMEHT 33 OrpaHMYaBaHe Ha HeaeKnapupaHuTe o6opoTu.
9. MuHumasnHa pabomHa 3ananama 3a 2027 2. — nodKkpena 3a 6anaHCUpPaHo ysenuveHue 0o 660 espo
AUKB nopgKpens npegnoXeHwa pasmep Ha MUHMMAAHaTa paboTHa 3annata oT 660 eBpo oT 1 AHyapu 2027 r.KaTo KaTo
6anaHcMpaHo NbpBO NPUAAraHe Ha HOBUA MEXAHU3BM.
Cnopeg, Acoumaumata ycToM4yMBOTO NOBMLIABAHE HAa Aoxoaute TpAbBa Aa OTYMTA eAHOBPEMEHHO CouManHuUTe NoTpebHoCTY,
NPOU3BOANTENHOCTTA Ha TPYAA M Bb3MOXKHOCTUTE Ha MKOHOMMKATa. MNpeasMaAMMOTO onpesensHe Ha MMHUMaNHaTa 3anaaTa upes
peaneH coumaneH AManor e BaXKHO KaKTo 33 paboTelwmTte, Taka M 3a npeanpuatuaTa. Mpegsuanmute npasuaa ca ycaosue 3a
MHBECTULMN N UKOHOMMWYECKU PacTex.
C npeacTtaBeHnTe cTaHoBMlLa AUKE noTBbprKAaBa nocienoBaTeHaTa cM No3umuma, Ye duckanHaTa cTabUAHOCT M NOBULIABAHETO
Ha Ny6anM4HUTE Npuxoam TpAbBa 4a ce NOCTUraT Ypes paswmpaBaHe Ha AaHbYHATa OCHOBA, OFPaHNYaBaHe HA CMBATa MKOHOMMUKA,
unobposusaLma n no-epeKkTMBHA CbOMPAEMOCT, a He Ypes HenpeaBUANMU U HEMPONOPLMOHAHU TEXKECTU 33 KOPEKTHUA BusHec.
AcoumaumaTa we nNpoab/KK Aa HAcToABA 3a MpO3payHa, CnpaBejnvBa M NpeasuMaAnMMa HOPMATUBHA cpefa, KOATO Hacbpyasa
MHBECTUUMUTE, NPOU3BOAMUTENHOCTTA, KOHKYPEHTOCMOCOOHOCTTa U YCTOMYMBOTO HAPACTBAHE HAa A0XoaMTe.
C nvaHUA mekcm Ha 0egsemme cmaHosuwa Ha AIKE moxceme Oa ce 3arno3Haeme 4pes crieOHUMe 8Pb3KU:

1. CraHoBMLLE MO NPOEKTA 33 U3MEHEHME Ha 3aKOHa 3a AaHbLUTE BbPXY AOXOAUTE Ha pu3nveckmTe nnua — TYK

2. CraHoBuLe NO NPOEKTA 33 U3MEHeHMe Ha 3aKOHa 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe — TYK

3. CraHoBMLLE NO NPOEKTA 32 U3AMEHEHME Ha 3aKOHa 33 JaHbK BbpXy AobaBeHaTa cToHOCT — TYK

4. CraHoBMLLEe NO NPOEKTA 32 U3MEHEHWE Ha 3aKOHa 32 MeCTHUTE AaHbLUM U Taken — TYK

5. CraHoBuLe NO NPOEKTa 3a U3MEeHEHNe Ha 3aKOHa 3a aKUM3UTE U AaHbYHUTE CKagoBe — TYK

6. CraHoBMLe NO NPOEKTa 32 U3MeHeHWe Ha 3aKoHa 3a cyeToBOoACTBOTO — TYK

7. CraHoBMLLE MO NPOEKTa 33 M3MeHeHMe Ha 3aKoHa 33 He3aBUCUMMUA GMHAHCOB OAMT U U3PA3ABAHETO Ha CUFYPHOCT MO
ycToiumsoctTa — TYK

8. CraHoswuLLe NO NPOeKTa 3a U3MeHeHMe Ha 3aKoHa 3a xasapTta — TYK

9. CraHoBMLIe NO NPOEKTa 3a onpeaensHe Ha MMHUMaHaTa paboTHa 3annata 3a 2027 r. — TYK

V HauMOHaNHUAT CbBET 3a TPUCTPAHHO CLTPYAHUUECTBO NOAKPENU NPeaNoXKeHUATa 32 NPOMEHU B AaHDbYHUTE 3aKOHU
HaumMoHaNHMAT CbBET 3a TPUCTPAHHO cbTpyaHMyecTBo (HCTC) noakpenu Ha 3acefaHNETO CU AHEC NPea/IOKEHUATA 32 MPOMEHM B
OaHbBYHUTE 3aKOHM.
OT “3paseHnTe CTaHOBULLA U NPeACTaBEHUTE MUCMEHM CTAaHOBMLLA Ha BCAKA efHa oT opraHusaummTe HCTC noakpens npoekTute
33 M3MEHEeHMA W [ONbJAHEHMA Ha BCUMYKMTE OCEM 3aKOHA, C PefaKLMOHHM Benexkyu no 3aKoHa 3a XasapTa M 3aKoHa 3a
KOpPNOpaTMBHOTO MoAoxogHO obnaraHe, 3a cBpbxneyanbata, orbensiza MUHUCTLPBT Ha OUHaHcuTe MbaAbO [loHeB crep
npeacrtaBAHETO Ha NO3NUUNTE Ha CUHOUKATUTE U Ha paﬁOTO,ﬂ,aTenCKMTe OpraHn3auumn nNo oTaeIHUTE NPOEKTH.
3aMeCTHUK-MUHUCTBPBT Ha PpuHaHcuTe Sliogmmna MNeTKoBa, KOATO NPeACTaBU NPeANOXKeHMATa 32 MPOMEHU, NOCOYM, Ye NaKeTbT
OT AaHbYHM MepkKu 3a 2027 r. e HacoyeH KbM OCUTypABaHE Ha YCTOMYMB PbCT Ha OIOAXKETHWUTE MPUXOAM, BKJIOUMTENHO
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orpaHM4YaBaHe Aena Ha cMBaTa MKOHOMMKA, NPOTUBOAENCTBME HAa AAHBYHUTE M3MAaMM U YKPUBAHETO Ha AaHbLM, NOBULLABAHE
cbbupaemocTTa Ha npuxoauTe. Ta oTH6ennA3a, Ye OCBEH MepPKUTE 3a YKPenBaHe Ha BIOAMKETHUTE NPUXOAM, Ca BKAHOYEHWN U HAKOIKO
npedepeHumMn, KOMTo ca 33 BU3Heca 1 3a AOMAKMHCTBATA, KAKTO M MEPKM 33 HaMaNsABaHe Ha aAMUHUCTPATUBHATA TEXKECT.

Cpepn, HoBUTe NpeanoxKeHus MNeTkosa oT6ennAsa, Ye No 3aKOHA 3a AaHbK BbPXy AobaBeHaTa CTOMHOCT BMECTO MbpPBOHAYaNHOTO
npegnoXKeHue 3a ygesnyaBaHe npara 3a perncrpauyma no 44C Ha 75 000 eBpo, ce npegnara noetanHo ysesunyasaHe - Ha 60 000
eBpo ot 1 aHyapu 2027 r., 70 000 espo o1 1 AaHyapu 2028 r. u 75 000 espo oT 1 aHyapu 2029 r. B Ta3m Bpb3Ka TA NOCOYM, Ye Mma
npenopbku oT EK 1 oT MexxayHapoaHua BanyteH GOHA 3a NOeTanHo, a He 3a TO/IKOBa PA3KO yBE/IMYaBaHe Ha Npara 3a pernctpauus
no AAC.

OTHOCHO MApKaTa B 3aKOHa 3a aKuusuTe U AaHbYHUTE CKNAAOBe, CBbpP3aHa C BbBEXAAHE Ha aKuM3 Bbpxy aBTomobunute c
MoLHOCT Hag 250 kunosaTa Ha asuratens, MNeTkoBa 06ACHKU, Ye MO OTHOWEHME Ha XMbpuaHUTEe aBToMobWMAM 33 LenuTe Ha
aKLM3HOTO oObnaraHe uwe ce rnega camMo MOLLHOCTTA Ha ABuUratens C BbTPewHo ropeHe. OT MApKaTa ca W3KAOYEHM
cneunanmsmpaHuTe aBToMobunm, IMHENKN, NPOTUBOMOMKAPHU aBTOMOOWIN, aBTOMOBUAN CbC CNEUNaneH PeXnMm Ha ABUNKEHME,
KaKTO M eNeKTPUYECKUTE aBTOMOBUAN.

BbB Bpb3Ka C MOCTbNMIA N0 Bpeme Ha obLecTBeHaTa KOHCcyATauma nHdopmaums 3a 3noynortpebda cbe CbAbPHKAHMETO HA HUKOTUH
B €NeKTPOHHUTE uurapu, 3am.-MUHUCTBPBT NOCOYM, Ye B 3aKOHA 33 aKuuM3uMTe W JaHbYHUTE CKAaA0Be BEPOATHO LWe Uma
pasnopenbu, CBbP3aHM CbC 3aTAraHe Ha KOHTPO/A, 33 A3 He Ce AO0MYCKa Ha Nasapa Aa ce npeasarat NPoAyKTU, KOUTO He OTroBapaT
Ha 3aKOHOBUTE U3NCKBAHWA, KaKTO M CbC 3aTAraHe Ha MUTHUYECKMUA KOHTPO.

JaHbyHaTa NONMTMKA HE e camMo BbMNPOC Ha NPUXOAM - TA € MHCTPYMEHT, Ypes KOMTO AbprKaBaTa MOXe Aa NoAKPenu cemencTaaTa
M fdeuaTta, Ja HacbpyaBa OTFOBOPHO nNoBeAeHMe, Aa 3aluMTaBa obWecTBEHOTO 34paBe M Ja ocurypAsa MO-CnpaBea/ivBO
pa3npegeneHve Ha ¢GUHAHCOBATa TEXKECT, 3adABM BULENPEMUEPDLT U MUHUCTBP Ha ¢MHaHcuTe bbb [loHEeB B HavyasoTo Ha
3acefaHueTo. Tol npeacTaBu AeBeTTe TOYKM OT AHEBHUA pes,. belle B3eTO pelleHne 3aKOHOMNPOEKTUTE 32 MPOMEHU B JaHbYHUTE
3aKOHM Aa ce 0b6CbKAAT HaBeAHbXK, @ OTAE/NHO - CAaMO MPOEKTLT Ha MNOCTAHOBAEHNEe Ha MUHUCTEPCKUA CbBET 38 MUHMMANHATA
paboTHa 3annaTa 3a 2027 r.

U3NbAHUTENTHUAT 3aMeCTHUK-NpeaceaaTen Ha AcoumMaumnata Ha MHAYCTPpUaAHUA Kanutan B bbvarapua (AUKB) [,o06puH UBaHOB
Kas3a, Ye No AaHbKa BbPXY CBpbXMeyanbaTa Bb3parKeHUATa MM Ca OCHOBHO MO MeToAMKaTa 3a usuncnssaHeto my. CblLo Taka
cnopepg MeaHoB ob6n1araHeTo Ha yupeaeHuTe npes 2026 r. 1 2027 r. apyKecTsa LWe NpeacTaB/sBa NPeyKa 3a HaBN3aHe Ha Nasapute
W We ce NOCTUrHe ToYHO 0bpaTHUA edekT. OT AUBK nmat Bb3parkeHWe 1 No OTHOLIEHWE Ha HOBUA KOHTPOJIEH UHAMKATOP.
OobpuH MBaHoB 0T6eNA3a, Ye No OTHOLIEHWE Ha aKTyaIM3MPaHETO Ha aAMUHUCTPATUBHUTE CaHKLMU BbB BCUYKUN AaHBYHU 3aKOHU
B MHOTO C/ly4aun CaHKLMUTE OT IeBa Ca NPeMMHaNN B €BPO M ToBa npeacTasanasa 95,58 npoueHTa ysenanyeHune. B Ta3un spb3ka AUKB
npegnara ApyeTaneH noaxod - nMbpeo Aa 6baat npesBanyTMpaHu cnopej npasunata, a cnen TosBa ga 6bae npeasoxeHo
yBenunyeHune. MBaHOB AONB/IHYM, Ye MMAT Bb3PaXKeHWE U BbPXY ABOMHOTO NpuaaraHe no oTHOLWEHWE Ha AaHbKA BbPXY pa3xoauTe B
HaTypa, KaTo Npeanarat ToBa ga 6bae HanpaBeHo C/es CeEPUO3Ha KOIMYeCcTBEHa OLLeHKa Ha Bb3AEeNCTBUETO.

Mo oTHowWweHMe Ha 3aKOHa 38 MeCTHUTE AaHbLM U TaKcK MIBaHOB 3asBUM, Ye HAaCTOABAT MPUHLMNDBT ,3aMbPCUTENAT NAAWA” Aa 6bae
BK/IIOYEH B METOAMKATA 33 U3UNCNABAHE Ha TaKcaTa 32 6UTOBM OTNAABLM M Aa HAMA NOBeYe OTAaraHusA OT NPUAAraHETo My.

Mo npomeHute B 3akoHa 3a xa3apta AUMKB noaxkpenAT ronama 4acT OoT MepKuTe, HO Bb3pas3fABaT OTHOCHO NpeasioXKeHWeTo 3a
NPeoTCTbNBAHE HA YacT OT TaKcaTa 3a CMOHCOPCTBO, pPeKnama M JapeHus, 3alloTo ToBa 61 NO3BOMAO HA 3aAb/XKEHOTO vLe A3
Haco4yBa 4YacT OT TO3W Nyb6aMyeH Npuxod Kbm u3bpaHu nosnyyaTenu, BKAYUTENHO nog ¢dopmaTta Ha CMOHCOPCTBO, KOETO
NpoTUBOPEYM Ha NbpBOHAYasHaTa 3abpaHa 3a peknama. MBaHOB MpeasioXkM, aKO AbprkaBaTa Xenae ga ¢duHaHcupa cnopTa ¢
npuxoam OT xas3apTa, Aa MOCTbMBAT MbPBO B AbpKaBHWA broaxeT M cnen ToBa Aa 6baaTt pasxodBaHW U pasnpefensaHun ypes
npo3payHu Ny6AMYHM NPOrpammn 1 Nyb6anYEH KOHTPO.

Cross.bg

V AUKB c geset ctaHoBuwa B HCTC: NMoaKpena 3a MHBeCTULUUTE U 06/1eKYEeHUATA, HO HE M 3a HOBU TeXKecTu BbpXy bu3Heca
AcouMauuAata Ha UHAYCTpUManHua Kanutan B bBbarapua (AUKB) npepcraBu pesBeT CTaHOBMLLA MO 3aKOHOZaTeNHUTE
nNpeanoXXeHus, BKAOUEHU B AHEBHUA pes Ha HauMoHanHUA CbBeT 3a TPUCTPAHHO cbTpyAHuYecTso (HCTC) 3a 23 oktomspu 2026
r. OpraHu3auMAaTa NOAKpena MepKUTe 32 HamanABaHe HA aAMMUHUCTPATUBHATA TEXECT, HaCbpyaBaHe HAa MHBECTULUUTE U
NOBMLUABAHE HA MPO3PayYHOCTTA, HO Bb3pa3ABa Cpelwy NpPeaioXKEeHUsA, KOMTO Cb3AaBaT AONbJHUTE/IHM Pa3xoau, NpasBHa
HECUrypHOCT U HEO6OCHOBaHM TEXKECTU 32 KOPEKTHUTE NpeanpUATUA.



Ha 3acepaHuetro pgHec y4yacrtBat [Jo6puH MBaHOB, u3nb/HUTENEH 3amMecTHUK-npeacepaten Ha AUKB n UsenuH Xennaskos,
napnameHTapeH cekpeTap u AupekTop ,, TPUCTPaHHO cbTpyaHudecteo" B AUKB.

OcHOBEH aKUeHT B no3numnTte Ha AUKB e He06X0AMMOCTTa OT Noc/eaoBaTeNHa U NPeABUAMMA AaHbYHA NOAMTUKA. AcoumaumaTta
KaTeropuyHo Bb3pasfABa CpeLly M3NON3BAHETO Ha BbBEXAAHETO Ha €BPOTO KaTo OCHOBaHWME 33 GaKTUYecKo yBenuyeHue Ha
AAMMHUCTPATUBHUTE CaHKUMKU. B pegmua 3aKOHONPOEKTU ce npegnara AoCerawHUTe pasmepu Ha rnobute B nesose Aa 6baaT
3aMeHEHM CbC CbLUMTE YNCIOBM CTOMHOCTU B €BPO, KOETO NpeAacTaBanBa yeeandeHme ¢ 95,58%, a He npeBanyTupaHe.

AUKB HacTonBa caHKuuuUTe ga 6bAaT npeBanyTMpaHu no opuumanHua GUKcUpaH Kypc, a eBeHTyaslHaTa UM aKTyanu3aums aa ce
M3BbPLUBA OTAENHO, C ACHU MOTUBU, OLLEHKA HA Bb34,eUCTBUETO M CbOBPa3HO TeXKecTTa Ha HapyLUeHUATa.

OCHOBHM aKLEHTU OT CTaHOBULLaTa:

1. 3aKOH 3a gaHbLUUTE BbPXY A0X04MUTE HA GPU3UYECKUTE IMLLa - NoAKpena 3a paboTewute cemeiicTBa

AUKB noaKkpensa yBennMyaBaHeTO Ha AAaHbYHUTE 0ONEKYEHUA 33 Aela U BbBEXAAHETO Ha HOBO ob/ieKYeHMe 33 AOKYMEHTUPAHM
pa3xoau 3a 34paBHM, 06pa3oBaTeNHU U CNOPTHU AelHOoCcTU. Cnopes AcounanmaTa Te3m MePKU HaCcbpyaBaT TPyLOBaTa aKTUBHOCT,
NoAKPenAT CEMeNCTBATa U MHBECTULMUTE B YOBELLKM KanuTan. Heobxoanmo e obaye npunaraHeTo Mm ga 6bae MaKCMManHo
OMNPOCTEHO U A3 He Cb34aBa AONbAHUTENHN AAMUHUCTPATUBHM 334b/IKEHNA 33 paboTogaTtenuTe.

2. 3aKOH 3a KOpNoOpPaTMBHOTO NOAOXO0AHO obnaraHe - NPOTUB U3BbHPEAHUA AaHBK BbPXY ,,CBpbXneyanbara”

AUKB He noaKpena npessorKeHna U3BbHPEAEH CEKTOPEH AaHbK CbC CTaBKa 33%, Tbi KaTo CUYUTA, Ye TON MOXKe Aa CaHKUMOHMPaA
npeAnpuATUA 3a YCNELHO peann3mpaHm MHBECTULMM, Pa3LlMpsABaHe Ha 4EWNHOCTTa M NOBMLLIEHA NPON3BOAUTENHOCT. AcoLmaumaATa
Bb3pa3fBa M Cpelly OrpaHMyaBaHETO Ha rOAWMWHOTO NpuchajaHe Ha AaHbyHuTe 3arybu no 70% OT NONOXKMUTENHUA AaHbyeH
¢durHaHcoB pesynTar.

CblLeBpeMeHHO MOAKpena YCKOpeHaTa amMopTu3auuA Ha WHBECTMUMM B M3KYCTBEH WHTENIEKT W BUCOKOMNPOM3BOAUTENHA
TEXHOIOTMYHA MHOPACTPYKTYpa.

Mo oTHOoweHMe Ha BayyepuTe 3a XpaHa AUKB npuBeTcTBa Bb3NpuUeMaHeTO Ha HelHOTO Npea/ioXKeHue Aa ce 3anasu
HeobnaraemuaT pasamep A0 102,26 eBpo, KaTo NPeABUAEHUAT 7-NPOLLEHTEH AaHDBK Ce Npuaara camo BbpXy NpeBuULIEHUETO.

3. 3aKOH 3a faHbK BbpXy AobaBeHaTa CTOMHOCT - NO-BMCOK Npar 3a perncTpauus u paboreLLo eNeKTPoHHO ¢paKkTypupaHe

AUKB HacTosBa nparbT 3a 3ag4b/xKuTenHa peructpaumsa no AAC aa 6bae ysennyeH Ha 75 000 eBpo owe ot 1 AaHyapu 2027 r.,
BMeCTO MOBMLIABAHETO My Aa ce oTnara noetanHo Ao 2029 .

AcoumaumaTa NOAKpena BbBEXKAAHETO HA CTPYKTYPMPAHO eNeKTPOHHO daKTypupaHe, HO NpW rapaHTUpaHa TeEXHUYECKa roOTOBHOCT
Ha cMCTeMUTe, A0CTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuATUATa OT CAHKLMK 3@ TEXHUYECKM NPob6aemMmn U3BBH TEXHUSA
KOHTpPO/I.

4. 3aKOH 32 MeCTHUTE AAHDbLM U TAaKCU - TAKCa CMET Cnopes, peasiHo reHepupaH1Te oTnaabum

AUKB noakpensa noeTanHOTO OCbBpPeMeHABaHe Ha AaHbYHUTE OLLEHKU Ha HeABUMMXMMUTE MMOTU, HO HACTOABA TOBa Aa He BOAM
aBTOMATMYHO A0 YBEANYEHME Ha TaKcaTa 33 BUTOBM OTNAAbLM.

AcoumaumnaTa OTHOBO NOCTaBA BbMPOCA 33 NPUAAraHeTO HA MPUHLMNA ,3aMbPCUTENAT naawa" ot 1 AHyapu 2027 r., Taka ye
npeAnpuATUATA 43 3aNaalaT Takca, CbobpaseHa ¢ KOIMYECTBOTO reHEPUPaHM OTNAAbLM, @ HE CbC CTOMHOCTTA Ha NpUTEXKaBaHUTe
MMOTH.

5. 3aKoH 3a akuu3nTe U AaHbYHUTE CKNAA0BE - NO-NPONOPLUOHANIHN NPABUIA U NO-MANKO aAMUHUCTPATUBHU TEXKECTU

AUKB oT4MTa NONOXKMUTENHO, Y& MUHUCTEPCTBOTO Ha PUHAHCUTE e BB3MNPMENO CbLLEeCTBEHA YacT OT NpPeafoXKeHUATa M OTHOCHO
HOBMA aKLM3 BbpXy aBTOMOOMAMTE C BUCOKA MOLHOCT. Cpes, MPOMEHUTE Ca M3KAKYBAHETO HA W3UANO eNeKTpUYeCcKUTe
aBTOMOOM/IM M OTYUTAHETO CaMO Ha MOLLHOCTTA Ha ABUraTeNs C BbTPELLHO ropeHe npu xmbpuante.

Moakpens ce n 0TNAAAHETO Ha Bb3MOXHOCTTA 33 e4HOBPEMEHHO HanaraHe Ha MMyLLeCTBeHa CaHKLUMA U 3aneyaTBaHe Ha TbProBCKKU
06€KT 33 eHO M CbLLO HapyLweHue. AcoumaLmaTta obaye Bb3pasaBa CpeLLy YBe/IMYaBaHETO Ha CaHKLMMU U OTAE/NHM aKLUM3HU CTaBKU
noz, dpopmata Ha NpeBanyTMpaHe.

6. 3aKOH 3a CYETOBOACTBOTO - NO-MAJIKO 3aA4b/IXKEHUA 33 NPeANPUATUATA NPU OTYUTAHETO Ha YCTOMUYMBOCTTA

AUKB noaKpena orpaHM4aBaHETO Ha 06XxBaTa Ha 33aAb/KMTENHOTO OTYMTAHE HA YCTOMUYMBOCTTA M BbBBENKAAHETO HA Mo-
NPOMNOPLMOHANHN U3UCKBAHMA, 0COBEHO NO OTHOLIEHWE Ha MAJIKUTE U CPeHUTE NpeanpuaTUA.

AcounaumaATta HacToABa roNeMmnTe KOMNaHWUM Aa He MOraT A3 NPeXBbPAAT HENPONOPLMOHANHN OTYETHU 334 b/IXKEHUA BbPXY CBOUTE
poctasumum. Mpeanara ce M AONbAHUTENEH NPEXOAEH NEPUO, 3a NPeANPUATUATA, KOMTO OCTaBaT B 0OxBaTa HA 3a4b/IKUTENHOTO
OTYMTaHe.



7. 3aKOH 3a He3aBMCMMUA PUHAHCOB OAUT M U3Pa3ABAHETO HA CMTYPHOCT MO YCTOMYMBOCTTA - HAMaNsAABaHe Ha pa3xoauTe 3a
OTYeTHoCT
AUKB nozKpena npeMMHaBaHETO KbM OrpaHMYeHa CTEMEH Ha CUIYPHOCT NpuU NpoBepKaTa Ha MHPOPMaLMATA 3@ YCTOMYMBOCTTA.
ToBa we No3B0/M 3ana3BaHe Ha He3aBUCMMUA KOHTPOJ NPU NO-NPOMNOPLUUOHAIHM PAa3xoan 3a NpeanpuaTUATa.
AcoumaumnaTa HacTosBa HOBUTE MpaBuaa Aa 6bAaT cbrnacyBaHy ¢ NPOMEHWTE B 3aKOHA 3a CYETOBOACTBOTO M A He ce BbBeXAaT
AOMBNHUTENHU HALMOHANHN U3UCKBAHWUA M3BBH HEOBXOAMMUTE MO EBPOMENCKOTO 3aKOHOAATENCTBO.
8. 3aKOH 3a xa3aprTa - No-epeKTUBEH KOHTPOJ U OrpaHM4YaBaHe Ha 3aBUCMMOCTUTE
AUKB noaKpena MepKMTe 3a orpaHMYaBaHe Ha PeknamaTa Ha Xa3apT, BKAYUTENHO KOCBEHUTE GOPMM HA MONYNAPUSUPAHE, KAaKTO
M 3aCUIBAHETO Ha MpeBeHLMATa cpea maaante xopa.
MoNOXNTENHO Ce OLEHABa M NPeaBUAEHOTO aBTOMATU3NPAHO nodaBaHe Ha UHpopmauma kbm HAT 3a 3an03uTe n usnnateHuTe
neyanbu KaTo MHCTPYMEHT 33 OrpaHUYaBaHe Ha HeaeKaapupaHuTe obopoTu.
9. MMHMManHa paboTHa 3annaTa 3a 2027 r. - nogKpena 3a 6anaHcMpaHo yBenndyeHue [0 660 eBpo
AVKB noakpens npeasiokeHua pasMep Ha MMHMManHaTa paboTHa 3annata ot 660 eBpo oT 1 AHyapu 2027 r. KaTo KaTto
6anaHcMpaHo MbPBO NpUAaraHe Ha HOBUA MEXAHMU3bM.
Cnopez, Acoupmaumata yCTOMYMBOTO MOBMLIABAHE Ha AoxoauTe TpAbBa [a oTyMTa €AHOBPEMEHHO COLMaNHMTE NoTpebHoCTH,
NPOU3BOANTENIHOCTTA Ha TPYAA M Bb3MOXKHOCTUTE Ha MKOHOMMKaTA. MNpeasMaAnMOTOo onpeaensHe Ha MMHUMaNHaTa 3anaaTa upes
peanieH couManeH AManor e BaXKHO KaKTo 3a paboTewuTe, Taka U 3a npeanpuatuaTa. Npeasuamumure npasuaa ca ycnosue 3a
MHBECTULIMM U NKOHOMMUYECKMN pacTex.
C npeacTtaBeHnTe ctaHosMlLa AUKE noTBbprKAaBa nociegoBaTeHaTa cM No3umumsa, Yye duckanHaTa cTabuMAHOCT M NOBULIABAHETO
Ha nybanyHUTE Nnpuxoam TpAbBa Aa ce NOCTMraT Ypes paswmnpsaBaHe Ha JaHbYHATA OCHOBA, OFPaHNYaBaHe Ha CMBaTa MKOHOMMUKA,
umodpoBusaLma n no-epekTMBHA CbOMPAEMOCT, a He Ype3 HeNnpeaBUAMMU N HENPOMOPLMNOHAHM TEXKECTU 33 KOPEKTHUA BU3HecC.
AcoumnaumnATta Wwe NPoAbAXKM Aia HAaCTOABa 3a Npo3payHa, cNnpaBeA/MBa U NpeaBUMAMMa HOPMATUBHA cpeAa, KOATO HacbpyaBsa
MHBECTULIMUTE, MPOU3BOAUTENHOCTTA, KOHKYPEHTOCNOCOBHOCTTA M YCTOMYMBOTO HapacTBaHE HAa A0X0AUTE.
C Nb/IHUA TEKCT Ha geBeTTe cTaHoBuULLLA HA AUKB moxkeTte fa ce 3ano3HaeTe Ypes c1egHUTE BPb3KU:

1. CraHoBMLULE NO NPOEKTa 3a USMEHEHWE Ha 3aKOHA 3a AaHbLUMTE BbPXY JOX0ANUTE HA dusmyeckute anua - TYK

2. CraHOBMLLE MO NPOEKTa 33 U3SMEHEHME Ha 3aKOHA 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe - TYK

3. CraHoBMLLe NO NPOEKTa 32 U3MEHeHWe Ha 3aKOHa 3a AaHbK BbpXy gobaBeHaTa cToiHocT - TYK

4. CraHOBMLLE NO NPOEKTA 33 UIMEHEHME Ha 3aKOHa 3a MeCTHUTe AaHbuy U Takeu - TYK

5. CraHoswuLLe No NpoeKTa 3a U3MeHeHMe Ha 3aKOHa 3a aKLM3UTE U JaHbUYHUTE CKiagose - TYK

6. CraHoBwuLLe NO NPOEeKTa 3a U3MeHeHMe Ha 3aKOHa 3a c4eToBOACTBOTO - TYK

7. CraHoBuLLEe NO NPOEKTa 33 M3MeHeHMe Ha 3aKOoHa 3a He3aBUCMMMA GMHAHCOB OAUT U U3Pa3ABAHETO Ha CUIYPHOCT Mo
ycronumeocTtTa - TYK

8. CraHoBMLLE NO NPOEKTa 3a U3MeHeHMe Ha 3aKoHa 3a xasapTa - TYK

9. CraHoBMLE NO NPOEKTa 3a ONpeAensHe Ha MMHUMaiHaTa paboTHa 3annaTta 3a 2027 1. - TYK
Ton secmu

V AUKB c pgesert ctaHoBuLa B HCTC: MoaKpena 3a MHBeCTULUUTE U 061eKYEHUATA, HO He U 33 HOBU TeXXeCcTU BbpXy 6u3Heca
AcouMaumAaTta Ha MWHAYCTpUManHuA Kanutan B bbarapua (AUKB) npepcraBu pAeBeT CTAaHOBMLLA MO 3aKOHOZATeNHUTE
npeanoXXeHus, BKAOUYEHU B AHEBHUA pea Ha HauMOHaNHUA CbBeT 3a TPUCTPAHHO cbTpyaHuuectso (HCTC) 3a 23 oktomepu 2026
r. OpraHusaumaTa nogKpena MepKUTe 3a HamanABaHe Ha aAMMHUCTPATUBHATA TEXECT, HaCbpyaBaHe Ha MHBECTULUUTE U
noBulIaBaHe Ha MPO3pPayHOCTTa, HO Bb3pas3fABa cpelly NpeaNoXeHUsa, KOMTO Cb3AaBaT AOMbJAHUTENIHM pas3xoAau, nNpasBHa
HeCUrypHOCT U HeO60CHOBAHM TEKECTU 33 KOPEKTHUTE NPeanpPUATUA.

Ha 3acepaHueto gHec y4yactBaT [,obpuH MBaHOB, U3Nb/HUTENEH 3aMeCcTHUK-Npeacegaten Ha AUKB n UsenuH Xenaskos,
napaameHTapeH cekpeTap u aupeKkTop ,, TpucrpaHHo cbTpyaHudectso" B AUKB.

OcHOBEH aKUeHT B no3uumnTte Ha AUKB e He06X0AMMOCTTa OT Noc/neaoBaTeIHa U NPeABUAMMA AaHbYHA NOAUTMKA. AcoumaumaTta
KaTeropuyHo Bb3passBa Cpelly M3NONA3BAHETO Ha BbBEXKAAHETO Ha €BPOTO KAaTO OCHOBAHWME 3a GaKTUYECKO yBenuvyeHue Ha
AOMUHUCTPATMBHUTE CaHKUMKU. B pegmLa 3aKOHOMPOEKTU ce npepgnara gocerawH1Te pasmepun Ha rnobute B sesose ga 6baat
3aMEHEHM CbC CbLUMTE YUCN0BM CTOMHOCTU B €BPO, KOETO NpeAcTaBaABa yBennyeHue ¢ 95,58%, a He npeBanyTupaHe.


https://bica-bg.org/file/1577/AIKB_NSTS_2026-10-23_T1_ZDDFL.pdf
https://bica-bg.org/file/1578/AIKB_NSTS_2026-10-23_T2_ZKPO.pdf
https://bica-bg.org/file/1579/AIKB_NSTS_2026-10-23_T3_ZDDS.pdf
https://bica-bg.org/file/1580/AIKB_NSTS_2026-10-23_T4_ZMDT.pdf
https://bica-bg.org/file/1581/AIKB_NSTS_2026-10-23_T5_ZADS.pdf
https://bica-bg.org/file/1582/AIKB_NSTS_2026-10-23_T6_ZSch.pdf
https://bica-bg.org/file/1583/AIKB_NSTS_2026-10-23_T7_ZNFOISU.pdf
https://bica-bg.org/file/1584/AIKB_NSTS_2026-10-23_T8_ZH.pdf
https://bica-bg.org/file/1585/AIKB_NSTS_2026-10-23_T9_MRZ_2027.pdf

AUKB HacTofABa caHKUuuUTe ga 6baaT npeBanyTMpaHu no opuumnanHua GUKCUpaH Kypc, a eBeHTyasiHaTa UM aKTyanusauums aa ce
M3BbPLUBA OTAENHO, C ACHU MOTUBU, OLLEHKA HA Bb34,EeNCTBUETO M CbO6PA3HO TeXKeCTTa Ha HapyLUeHUATa.

OCHOBHM aKLLeHTU OT CTaHOBULIATA:

1. 3aKOH 3a gaHbLUUTE BbPXY A0X0AMUTE HA GPUUYECKUTE NIMLLa - NOAKpena 3a paboTewunte cemeiicTBa

AMKB nozKpena yBennM4yaBaHETO Ha AaHbYHWUTE 06/IeKYEeHMA 33 Aeua M BbBEXLAHETO Ha HOBO obnieKkyeHue 33 JOKYMEHTUPAHM
pasxoam 3a 34paBHM, 06pa30BaTENHM U CNOPTHU AeliHOCTU. Cnopes, AcoLMaLmMATa Te3U MEPKM HacbpyaBaT TPYA0BaATa aKTUBHOCT,
NoAKPenAT CEMeNCTBaTa U MHBECTULMUTE B YOBELLKM KanuTaa. Heobxoanmo e obaye npunaraHeTo Mm ga 6bae MaKCMManHo
ONPOCTEHO M A3 He Cb34aBa AOMbAHUTENHN AAMUHUCTPATUBHM 3a4b/IKEHNA 33 paboToaaTtenuTe.

2. 3aKOH 3a KOpPNOpPaTUBHOTO NOAOXOAHO 0b6araHe - NPOTUB U3BbHPEAHUA AaHBK BbpPXY ,,CBpbXnevan6bara”

AUKB He noaKpena npensiorKeHna U3BbHPEeAEeH CEKTOPEH AaHbK CbC CTaBKa 33%, Tbii KaTo CUYUTa, Ye TON MOXKe Aa CaHKLMOoHMPa
npeanpuATUsA 3a yCNeLwHo peasn3npaHm MHBECTULLMN, paslLimMpABaHe Ha AeAHOCTTA U NoBMLEHA NPOU3BOANTENHOCT. AcoLmaLumaATa
Bb3pasfABa WM Cpelly OrpaHMYaBaHETO Ha FOAMLIHOTO NpuUcnaZaHe Ha AaHbyHWUTE 3arybu o 70% OT NONOKUTENHUA AAHBYEH
durHaHcoB pe3ynTart.

CblieBpeMeHHO MNOAKpenAa YCKOpeHaTa amopTU3aLMA Ha MHBECTUUMM B W3KYCTBEH WHTENEKT W BUCOKOMPOWU3BOAMTE/HA
TEXHONOIMYHA MHPACTPYKTYpa.

Mo oTHoweHuMe Ha BayuyepuTe 3a XpaHa AUKB npueetcTBa Bb3NPMEMaHETO HAa HEWHOTO MNpeaJioXKeHue Aa ce 3anasu
HeobnaraemuaTt pasamep Ao 102,26 eBpo, KaTo NpeABUAEHUAT 7-NPOLEHTEH AaHbK Ce Npu/iara Camo BbpXy NPeBULLEHUETO.

3. 3aKOH 3a faHbK BbpXy AobaBeHaTa CTOMHOCT - NO-BMCOK Npar 3a perncTpauus u paboreLLo eNeKTPOHHO paKkTypupaHe

AUKB HacToABa nparbT 3a 3agb/iKuTenHa perncrpaumsa no AAC aa 6vae ysennyeH Ha 75 000 eBpo owe ot 1 aHyapu 2027 r.,
BMECTO MOBULLABAHETO MY Aa Ce OoT/1ara noeTanHo o 2029 .

AcoupmaumnaTa NogKpens BbBEXKAAHETO HA CTPYKTYPUPAHO eNeKTPOHHO aKTypupaHe, HO NPU rapaHTMpaHa TEXHUYECKA rOTOBHOCT
Ha cMCTeMMUTe, AOCTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuATUATa OT CAHKLMKM 32 TEXHUYECKM NPOo6aemMmn U3BBH TEXHUSA
KOHTPO.

4. 3aKOH 32 MECTHUTE 4aHDbLM M TAKCU - TAKCa CMET Cropey, peasiHo reHepupaHUTe oTNagbLm

AUKB noakpena noeTtanHOTO OCbBpeMEHABAHE Ha JAaHbYHUTE OLEHKM Ha HeABUXMMUTE MMOTW, HO HACTOABA TOBA Aa He BOAM
aBTOMATMYHO A0 YBEANYEHME Ha TaKcaTa 33 BUTOBM OTNAAbLM.

AcoupmaumnaTa OTHOBO MOCTaBA BbMPOCA 33 NPUAAraHeTo Ha NPUHLMNA ,,3aMbpCcUTenaT naawa" ot 1 aHyapu 2027 r., Taka ye
npeanpuATUATA A3 3anaallaT Takca, CbobpaseHa ¢ KOAMYECTBOTO reHepupaHu OTNagbLM, @ He CbC CTOMHOCTTA Ha NpUTEXKaBaHUTe
MMOTH.

5. 3aKOH 3a aKuu3uTe U faHbYHUTE CKNa[0Be - NO-NPONOPLIMOHANHU NPaBUAA U NO-MaIKo aAMUHUCTPATUBHU TEXKECTU

AMKB oT4MTa NONOXKUTENHO, Ye MUHUCTEPCTBOTO Ha PUHAHCUTE € BB3MNPMENO CbLLECTBEHA YacT OT NPeasioKeHMATa M OTHOCHO
HOBMS aKLM3 BbPXy aBTOMOOMAMTE C BMCOKA MOLWHOCT. Cpes MPOMEHUTE ca M3KAOYBAHETO Ha MU3UANO eNeKkTpuyeckuTe
aBTOMOOMAMN M OTYUTAHETO CAMO HA MOLLLHOCTTA Ha AABUraTeNs C BbTPELLHO ropeHe npu xmbpuanute.

MopgKpens ce M 0TNAZaHETO Ha Bb3MOXKHOCTTA 33 AHOBPEMEHHO HaslaraHe Ha UMYLLLECTBEHA CaHKLMA M 3ane4aTBaHe Ha TbProBCKU
06€EKT 33 e4HO U CbLLO HapyweHue. AcoumaumaTta obaye Bb3pasaBa CpeLLy YBe/IMYaBAaHETO Ha CaHKLMU U OTAENHM aKLUM3HU CTaBKU
noa, ¢opmata Ha npeBanyTUpaHe.

6. 3aKOH 3a CHETOBOACTBOTO - NO-MAJIKO 334 b/IXKEHUA 33 NPEANPUATUATA NPU OTYUTAHETO Ha YCTOMUNBOCTTA

AWKB nopKkpena orpaHM4yaBaHeTO Ha ob6xBaTa Ha 3aAb/KMTENHOTO OTYMTAHE Ha YCTOMUYMBOCTTA M BbBENAAHETO Ha Mo-
NPOMNOPLUOHANHN U3UCKBAHMA, 0COBEHO NO OTHOLLIEHWE Ha MAJIKUTE U CpeaHUTe NPeanpuATUA.

AcoumaumnaTa HacToABa roIeMUTE KOMMaHMM @ He MOraT Aa NPexXBbPAAT HENPOMOPLMOHAAHN OTYETHU 334b/IXKEHNA BbPXY CBOUTE
AocTtasunum. MNpeanara ce U 4ONbAHUTENEH NPEXOLEH Nepuos 33 NPeanpUATUATA, KOUTO OCTaBaT B 06XBATa Ha 334 b/IKUTENHOTO
oT4YMTaHe.

7. 3aKOH 3a He3aBMCMMMUA PUHAHCOB OAUT U M3Pa3ABAHETO HA CUMTYPHOCT NO YCTOMYMUBOCTTA - HAMaNsAIBaHe Ha pa3xoauTe 3a
OTYeTHOCT

AUKB noaKpena npemMuHaBaHETO KbM OFpaHWYeHa CTEeMNeH Ha CUIYPHOCT NpUY NpoBepKaTa Ha UHPOpPMaLMATa 33 YCTOMYMBOCTTA.
ToBa we nNo3B0/M 3anasBaHe Ha He3aBUCMMUA KOHTPOJI NPU MO-NPOMNOPLUUOHAJIHM Pa3xoan 3a NpeanpuaTuaTa.

AcoumaumaTa HacToABa HOBUTE NpaBuaa Aa 6baaT cbrnacyBaHu ¢ NPOMeEHMTE B 3aKOHA 3a CHETOBOACTBOTO M Aa He ce BbBeXAaT
AOMBAHUTENHU HALMOHANHU U3UCKBAHWUA U3BBH HEObXoaMMuKTe NO eBPOMENCKOTO 3aKOHOAATENCTBO.

8. 3aKOH 3a xa3apTa - No-epeKTUBEH KOHTPOJ U OrpaHMYaBaHe Ha 3aBUCUMOCTUTE



AUKB nogKpens MepKuTe 3a OrpaHMYaBaHe Ha PeK/laMaTa Ha Xa3apT, BKAOYMTE/THO KOCBEHUTE GOPMM Ha MONYyIAPU3NPaAHE, KAaKTO
M 3aCMNBAHETO Ha NpeBeHUMATa cpea MaaamTe xopa.
MonoKnUTenHo ce oueHABa M NPeABUAEHOTO aBTOMaTU3MPAHO NoAaBaHe Ha UHbopmauma kbm HAI 3a 3an103uTe M UsnNnaTeHuTe
ne4yanbu KaTo MHCTPYMEHT 33 OrpaHMYaBaHe Ha HeAeKnapupaHuTe 06opoTH.
9. MuHMmanHa paboTHa 3annata 3a 2027 r. - nogKpena 3a 6anaHcupaHo ysennueHume 8o 660 espo
AUKB nogxpens npeasiokeHus pasMep Ha MMHMManHaTa paboTHa 3annata oT 660 eBpo oT 1 AHyapu 2027 r. KaTo KaTto
6anaHcMpaHo NbPBO NpUAaraHe Ha HOBUA MEXaHMU3bM.
Cnopez, Acoupmaumata yCTOMYMBOTO MOBMLIABAHE Ha AoxoauTe TpAbBa ga oTyMTa €AHOBPEMEHHO COLMaNHMTE NoTpebHoCTH,
NPOM3BOANTENHOCTTA Ha TPYAA U Bb3MOXKHOCTUTE HAa UKOHOMUKATA. [peaBnaMMOTO onpeaenaHe Ha MMHMMaIHATa 3anaaTa ypes
peaneH couManeH AManor e BaXHO KaKTo 3a paboTewuTe, Taka U 3a npeanpuatuaTa. Npegsugumute npasuaa ca ycnosme 3a
MHBECTULIMU U UKOHOMUYECKU PacTeXx.
C npeacTtaBeHuTe ctaHoBUWA AVKB noTBbpXKAaBa NocnenoBaTeIHaTa CM No3uuma, Ye G1cKasHaTa CTabUAHOCT M NOBULLABAHETO
Ha Ny6anM4HUTE Npuxoam TpAbBa 4a ce NOCTUraT Ypes paswmpsaBaHe Ha AaHbYHATa OCHOBA, OrPaHNYaBaHe HA CMBATa MKOHOMMUKA,
unobposusaLmsa u no-epeKTMBHA CbOMPAEMOCT, a He Ypes HenpeaBUANMU U HENPONOPLMOHANHM TEXKECTU 38 KOPEKTHUA BUsHec.
AcoumaumaTa we NpoabAXKKN Aa HAacTOoABa 3a Npo3payvHa, cnpaseasiMea U NpeasvMaMMma HOpMaTUBHA cpefla, KOATO HacbpyaBsa
MHBECTULUUTE, NPOU3BOAUTENHOCTTA, KOHKYPEHTOCNOCOBHOCTTa M YCTOMYMBOTO HapacTBaHe HAa AOXoAuUTe.
C NbAHMA TEKCT Ha AeBeTTe cTaHoBuWA Ha AUKB moxKeTe Aa ce 3ano3HaeTte Ypes cnegHUTE BPbH3KU:

1. CraHoBMLULE NO NPOEKTa 3a U3MEHEHUE Ha 3aKOHa 3a AaHbLUUTE BbPXY J0X0ANUTE Ha dusmyeckute anua - TYK

2. CraHOoBMLLE MO NPOEKTa 33 MU3MEHEHME Ha 3aKOHA 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe - TYK

3. CraHoBMLe NO NPOEKTa 3a U3MEHeHME HA 3aKOHA 33 AaHbK BbpXy fobaseHaTa ctoMHocT - TYK

4. CraHoBMLLEe NO NPOEKTA 33 U3IMEHEeHMe Ha 3aKOoHa 32 MeCTHUTe AaHbuu U Takeu - TYK

5. CraHoBMLEe NO NPOEKTa 32 U3MEHEHME HA 3aKOHa 33 aKUM3UTE U AaHbYHUTE CKiagose - TYK

6. CraHoBMLLe NO NPOEKTa 32 U3MEeHeHMe Ha 3aKoHa 3a cyeToBoACTBOTO - TYK

7. CraHoBMLLE MO NPOEKTa 33 M3MeHeHMe Ha 3aKoHa 33 He3aBUCUMUA GMHAHCOB OAMT M U3PA3ABAHETO Ha CUFYPHOCT MO
ycToiumBoctTa - TYK

8. CraHoBMLLE NO NPOEKTa 3a U3MeHeHMe Ha 3aKoHa 3a xasapTa - TYK

9. CraHoBMLE NO NPOEKTa 3a onpeaensiHe Ha MMHUMasiHaTa paboTHa 3annaTta 3a 2027 r. - TYK
Glasove.com

V AUKB nogKpena MMHMMaNHa 3anaata ot 660 eBpo, HO Bb3pa3ABa CPeLLy HOBU AaHbLM U NO-BUCOKU rnobu

AcoumaumAaTta Ha MWHAYCTPUMAaNHUA Kanutan B bbarapua (AUKB) npepctaBu AeBeT CTAHOBMULLA MO 3aKOHOZaTeNHUTE
npeanoXKeHus, BKAOYEHU B AHEBHUA pea Ha HauMOHaNHUA CbBeT 3a TPUCTPAHHO cbTpyaHuyectso (HCTC) 3a 23 oktomepu 2026
r. OpraHusaumaTa noakpena MepKuUTe 3a HamansAsBaHe Ha agMMHUCTPATMBHaTa TEXECT, HaCbpyaBaHe Ha MHBeCTULUUTE U
noBulIaBaHe Ha MPO3pPayHOCTTa, HO Bb3pas3ABa cpelly NpeaNoXKeHUsa, KOMTO Cb3faBaT AOMbJAHUTENIHM pas3xoAau, nNpasBHa
HeCUrypHOCT U He060CHOBAHM TEXKECTU 3a KOPEKTHUTE NpeanpPUATUA.

Ha 3acepaHuetro pgHec y4vactBat [,o6puH MBaHOB, U3Nb/HUTENEH 3aMeCcTHUK-npeacepaten Ha AUKB n UsenunH Xenaskos,
napnaameHTapeH cekpetap u aupeKkrtop ,, TpucrpaHHo cbTpyaHudectso" B AUKB.

OcHoBEH aKLeHT B no3uummTte Ha AKB e Heob6xo4MMOCTTa OT NoCNef0BaTeNIHA U NPeABUAMMA AaHbYHA NOAUTUKA. AcoumaumaTa
KaTeropuyHo Bb3pa3sBa CPeLly M3NON3BAHETO Ha BbBEXAAHETO Ha €BPOTO KAaTO OCHOBAHWME 33 paKTUYEeCKO yBenuvyeHue Ha
aAMMHUCTPATUBHUTE CaHKUMK. B pegmua 3aKOHONPOEKTU ce npegnara AOCerawHUTe pasmepu Ha rnobute B nesose Aa 6baaT
3aMeHEHM CbC CbLUMTE YNCIOBM CTOMHOCTU B €BPO, KOETO NPeACcTaBanBa yeeandeHme ¢ 95,58%, a He npeBanyTMpaHe.

AUKB HacTonBa caHKuMuUTe ga 6bAaT npeBanyTMpaHun no opuumanHua GUKcMpaH Kypc, a eBeHTyaslHaTa UM aKTyanu3aums aa ce
M3BbBPLUBA OTAENHO, C ACHU MOTUBU, OLLEHKA HA Bb3A,EeUCTBUETO M CbOBPA3HO TeXKecTTa Ha HapyLUeHUATa.

OCHOBHM aKLIeHTU OT CTaHOBULLIATa:

1. 3aKOH 3a gaHbLUUTE BbPXY A0X04UTE HA GPU3UYECKUTE IMLLa - NoAKpena 3a paboTewute cemeiicTBa

AUKB noaKkpensa yBenMyaBaHETO Ha AaHbYHUTE 0ONEKYEHUSs 33 Aela U BbBEXAAHETO Ha HOBO ob/ieKYeHMe 33 JOKYMEHTUPAHM
pa3xoau 3a 34paBHM, 06pa3oBaTeIHU U CMOPTHU AenHocTU. Cnopes AcoumanmaTa Tesm MepPKU HaCcbpyaBaT TPYyLOBaTa aKTUBHOCT,
NoAKPenAT CEMeNCTBaTa U MHBECTULMWUTE B YOBELLKM KanuTan. Heobxoammo e obaye npunaraHeto Mm ga 6bae MakCMManHo
ONPOCTEHO U A3 He Cb3A4aBa AONbAHUTENHN AZMUHUCTPATUBHM 3a4b/IKEHNA 33 paboTogaTtenuTe.


https://bica-bg.org/file/1577/AIKB_NSTS_2026-10-23_T1_ZDDFL.pdf
https://bica-bg.org/file/1578/AIKB_NSTS_2026-10-23_T2_ZKPO.pdf
https://bica-bg.org/file/1579/AIKB_NSTS_2026-10-23_T3_ZDDS.pdf
https://bica-bg.org/file/1580/AIKB_NSTS_2026-10-23_T4_ZMDT.pdf
https://bica-bg.org/file/1581/AIKB_NSTS_2026-10-23_T5_ZADS.pdf
https://bica-bg.org/file/1582/AIKB_NSTS_2026-10-23_T6_ZSch.pdf
https://bica-bg.org/file/1583/AIKB_NSTS_2026-10-23_T7_ZNFOISU.pdf
https://bica-bg.org/file/1584/AIKB_NSTS_2026-10-23_T8_ZH.pdf
https://bica-bg.org/file/1585/AIKB_NSTS_2026-10-23_T9_MRZ_2027.pdf

2. 3aKOH 3a KOPNOPATUBHOTO NOAOXOAHO Ob61araHe - NPOTUB U3BbLHPEAHUA AAHBK BbPXY ,,CBpbXneyanbara”

AUKB He noakpena npeasoXKeHUA N3BbHPEAEH CEKTOPEH AaHBK CbC CTaBKa 33%, Tbil KaTo CYMTa, Ye TOM MOXKe A3 CaHKLMOHMpPa
npeanpuATUA 3a yCNeLwHo peasn3npaHm MHBECTULMN, pa3liMpABaHe Ha AeAHOCTTA M NoBMLIEHA NPOU3BOANTENHOCT. AcoLmaLmaATa
Bb3pa3snBa M CpeLly OrpaHMyaBaHETO Ha roAWMWHOTO NpUchagaHe Ha AaHbyHuTe 3arybm fo 70% OT NONOXMKUTENHUA AaHbyeH
durHaHcoB pe3ynTart.

CbleBpeMeHHO MOAKpenAa YyCKopeHaTa amopTu3auMA Ha MHBECTUUMM B W3KYCTBEH WHTENEKT W BUCOKOMPOWU3BOAMTEJHA
TEXHONOIMYHA MHOPACTPYKTYpa.

Mo oTHoweHMe Ha BayuyepuTe 3a XpaHa AUKB npueetcTBa Bb3NPMEMaHETO HAa HEWHOTO MNpeaJioXKeHue Aa ce 3anasu
HeobnaraemuaT pasamep Ao 102,26 eBpo, KaTo NpeABUAEHUAT 7-NPOLEHTEH AaHbK Ce Npuiara Camo BbpXy NpeBULLEeHUETO.

3. 3aKOH 3a faHbK BbpXy AobaBeHaTa CTOMHOCT - NO-BMCOK Npar 3a perncTpauus u paboreLLo eNeKTPOHHO paKkTypupaHe

AUKB HacTonaBa nparbT 3a 3agb/KuTenHa perucrtpauma no A4C aa 6bae ysennyeH Ha 75 000 eBpo owe oT 1 aHyapu 2027 r.,
BMECTO MOBULLIABAHETO MY Aa Ce OoT/1ara noeTanHo o 2029 .

AcoumaumaTa NogKpensa BbBEXAAHETO HA CTPYKTYPUPAHO eNeKTPOHHO GaKTypupaHe, HO NPU rapaHTMpaHa TEXHUYECKa roTOBHOCT
Ha cMCTeMMUTe, A0CTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuaTUATa OT CAHKLUMK 32 TEXHUYECKM NPOo6aemMmn U3BBH TEXHUSA
KOHTPOJI.

4. 3aKOH 32 MECTHUTE AaHDbLM M TAaKCU - TAKCa CMET Crope, peasiHo reHepupaHUTe oTnagbum

AUKB noakpensa noeTtanHOTO OCbBpeMeHABaHE Ha JAaHbYHUTE OLEHKM Ha HeABUXMMUTE MMOTW, HO HACToABA TOBA Aa He BOAM
aBTOMATMYHO A0 YBeANYEHMEe Ha TaKcaTa 38 BUTOBM OTNaabLM.

AcoumaumaTa OTHOBO NOCTaBA BbMNPOCA 3a NPUAAraHeTO HA MPUHLMNA ,3aMbPCUTENAT naawa" ot 1 AHyapu 2027 r., Taka ye
npeanpuATUATA A3 3ana1alaT Takca, CbobpaseHa ¢ KONMYECTBOTO reHepupaHM OTNagblLM, @ He CbC CTOMHOCTTA Ha NPUTEXKaBaHWUTe
UMOTMU.

5. 3aKOH 3a aKuu3uTe U aHbYHUTE CKNa[0Be - NO-NPONOPLMOHAIHUA NPaBUIa U NO-MaJIKo aAMUHUCTPATUBHU TEKECTU

AMKB oT4MTa NONOKUTENHO, Ye MUHUCTEPCTBOTO Ha PUHAHCUTE € BB3MNPMENO CbLLECTBEHA YacT OT NPea/ioXKeHUATa M OTHOCHO
HOBMA aKLM3 BbPXy aBTOMOOMAMTE C BMCOKA MoOLWLHOCT. Cpes MPOMEHUTE ca M3KAOYBAHETO Ha M3UANO eNekTpuyeckuTe
aBTOMOOMAMN M OTYUTAHETO CAMO HAa MOLLLHOCTTA Ha ABUraTeNs C BbTPELLHO ropeHe npu xmbpuaute.

MopgKpens ce M 0TNaZAHETO Ha Bb3MOXKHOCTTA 33 AHOBPEMEHHO HaslaraHe Ha UMYLLLECTBEHA CaHKLMA M 3ane4aTBaHe Ha TbProBCKU
06€KT 33 e4HO U1 CbLUO HapyweHue. AcoumaumaTta obaye Bb3pasaBa CpeLLy yBe/IMYaBaHETO Ha CaHKLMU U OTAENHU aKLUU3HU CTaBKU
noa dopmata Ha npeBanyTUpaHe.

6. 3aKOH 3a CHETOBOACTBOTO - NO-MAJIKO 33A4b/IKEHUA 33 NPEANPUATUATA NPU OTYUTAHETO Ha YCTOMUMBOCTTA

AWKB nopKpena orpaHuM4yaBaHeTO Ha ob6xBaTa Ha 3aAb/IKMTENHOTO OTYMTAHE Ha YCTOMUYMBOCTTA M BbBENAAHETO Ha Mo-
NPOMNOpPLUOHANHN U3UCKBAHMA, 0OCOBEHO NO OTHOLLUEHWE Ha MAJIKUTE U CpeaHUTE NpesnpuaTus.

AcoumaumnaTa HacToABa roIeMUTE KOMMaHMM @ He MOraT Aia NPeXBbPAAT HENPOMOPLMOHAAHN OTYETHU 334 b/IXKEHNA BbPXY CBOUTE
Aoctasumum. MNpeanara ce M AONbAHUTENEH NPEXOLAEH NEPUOS 33 NPeANPUATUATA, KOUTO OCTaBaT B 06XBaTa Ha 334 b/IKUTENHOTO
oTYMTaHe.

7. 3aKOH 3a He3aBMCMMMUA PUHAHCOB OAUT M M3Pa3ABAHETO HA CMTYPHOCT MO YCTOMYMUBOCTTA - HAMaNsABaHe Ha pa3xoauTe 3a
OT4YeTHOCT

AUKB noaKpena npemMuUHaBaHETO KbM OFPaHWYeHa CTeNeH Ha CUIYPHOCT NpuY NpoBepKaTa Ha MHPopMaLMATa 3a YCTOMYMBOCTTA.
ToBsa Wwe no380/M 3ana3BaHe Ha HE3aBMCMMWA KOHTPOJT NPU NO-NPOMNOPLMOHANHM Pa3xoan 3a NpeanpuAaATUATa.

AcoumaumaTa HacToABa HOBUTE NpaBuia Aa 6baaT cbrnacyBaHu ¢ NPOMeEHWTE B 3aKOHA 3a CHETOBOACTBOTO M Aa He ce BbBeXaaT
AOMbNHUTENHU HALMOHANHN U3UCKBAHWUA U3BBH HEOBXOAMMUTE MO EBPONENCKOTO 3aKOHOAATENCTBO.

8. 3aKOH 3a xa3aprTa - no-epeKTMBEH KOHTPOJ U OrpaHU4YaBaHe Ha 3aBUCUMOCTUTE

AUKB noaKpensa MepKuTe 3a OrpaHMYaBaHe Ha PeK/lamaTta Ha Xa3apT, BKAOYMTEHO KocBeHUTE GOPMM Ha MONYNAPU3NPaHe, KaKTo
M 3aCUIBAHETO Ha NPEeBeHLMATA Cpes, maaaute xopa.

MonoxntenHo ce oueHABa M NpeABUAEHOTO aBTOMaTU3MPAHO NoAaBaHe Ha UHbopmauma kbm HAI 3a 3an03uTe M UsnnaTeHuTe
ne4yanbu KaTo MHCTPYMEHT 33 OrpaHMYaBaHe Ha HedeKknapupaHuTe 06opoTu.

9. MuHMMmanHa paboTHa 3annarta 3a 2027 r. - nogKpena 3a 6anaHcuMpaHo ysenanueHue a0 660 espo

AUKB noaxpensa npeasiodkeHus pasmMep Ha MMHMManHaTa paboTHa 3annata ot 660 eBpo oT 1 AHyapu 2027 r. KaTo KaTo
6anaHcMpaHo NbPBO NpuAaraHe Ha HOBUA MEXaHU3bM.

Cnopez, Acoupmaumata yCcTOMYMBOTO MOBMLIABAHE Ha goxoauTe TpsAbBa [a OTYMTa €4AHOBPEMEHHO COLMAaNHMTE NOoTpebHOoCTH,
NPOU3BOANTENHOCTTA Ha TPYAA M Bb3MOXKHOCTUTE Ha MKOHOMMKATa. MNpeaBMAMMOTO onpesensHe Ha MMHUMaNHaTa 3anaaTa ypes
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peaneH coumaneH AManor e BaXKHO KaKTO 3a paboTelwmTe, Taka U 3a npeanpuatuaATta. NMpeasugumute npasuna ca yciosue 3a
MHBECTULIMM U UKOHOMMYECKU PacTeXK.
C npeacTtaBeHuTe cTaHoBMIA AVKB noTBbp}KAaBa nocnenoBaTeIHaTa cM No3uums, ye dpuckanHaTa CTabUAHOCT M NOBULLIABAHETO
Ha nybanyHUTe Nnpmuxoam TpAbBa Aa ce NOCTMraT Ypes paswnpsaBaHe Ha JaHbYyHATa OCHOBA, OrpaHUYaBaHe Ha cMBaTa MKOHOMMUKA,
umdposusauma 1 no-epekTMBHa CbOMPaAEMOCT, a He Ypes HenpeaBUaMMN U HENPOMOPLMOHAJTHU TEXKECTU 32 KOPEKTHUA BU3Hec.
AcoumaumnaTa wWe NpoAb/XKU Aa HAaCTOABA 3a NPO3payvHa, cNnpaBes/iMBa U NpeaBuaMma HOpMaTUBHA cpesa, KOATO HacbpyaBsa
MHBECTULIMUTE, NPOU3BOAUTE/THOCTTA, KOHKYPEHTOCNOCOBHOCTTa M YCTOMUMBOTO HapacTBaHe Ha AoXxoAauTe.
C NbAHMA TEKCT Ha AeBeTTe cTaHoBuWA Ha AUKB moxkeTe Aa ce 3ano3HaeTte Ypes cnegHUTE BPbH3KU:

1. CraHoBMLLE MO NPOEKTA 3@ U3MEHEHME Ha 3aKOHa 3a AaHbLUTE BbPXY A0X0oAuUTe Ha pusndeckmTe amua - TYK

2. CraHOoBMLLE MO NPOEKTa 33 MU3MEHEHME Ha 3aKOHA 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe - TYK

3. CraHoBMLe NO NPOEKTa 3a U3MEHeHME HA 3aKOHA 33 JaHbK BbpXy fobaseHaTa ctoMHocT - TYK

4. CraHoBMLLEe NO NPOEKTA 33 U3IMEHEHMe Ha 3aKOoHa 32 MeCTHUTe AaHbuu U Taken - TYK

5. CraHoBMLEe NO NPOEKTa 32 U3MEHEHME HA 3aKOHa 33 aKUM3UTE U AaHbYHUTE CKiagose - TYK

6. CraHoBMLLEe NO NPOEKTa 32 U3MeHeHMe Ha 3aKoHa 3a cyeToBoACTBOTO - TYK

7. CTaHoBMLLE MO MPOEKTa 33 M3MeHeHMe Ha 3aKoHa 33 He3aBUCUMUA GMHAHCOB OAMT M U3PA3ABAHETO Ha CUFYPHOCT MO
ycToiumBoctTa - TYK

8. CraHoBMLLE NO NPOEKTa 3a U3MeHeHMe Ha 3aKoHa 3a xasapTa - TYK

9. CraHoBMLLE NO NPOEKTa 3a onpeaensHe Ha MMHUMasiHaTa paboTHa 3aniaTta 3a 2027 1. - TYK

UA ,Dokyc”

V AUKB KaTeropuMuHo npoTtus: PaamepbT Ha rnobuTte B IeBoBe Aa 6bAAT 3aMEHEHM CbC CbLLUTE YNCNAOBU CTOMHOCTU B €BPO, KOETO
npepacrasnasa ysenuyeHue c 95,58%

AcoumaumaTa Ha MHAYCTpUanHua Kanutan B8 bbarapua (AUKB) npeactaBu AeBeT CTaHOBMLLA MO 3aKOHOAATENHUTE NPea/IoKeHusn,
BK/IIOYEHW B AHEBHMA pej Ha HauMoHanHUA cbBeT 3a TpUCTPaHHO cbTpyaHuyectso (HCTC) 3a 23 oktomBpwm 2026 r. OpraHunsaumaTta
NoAKpensa MepKUTe 3a HamanfaBaHe Ha AAMUHUCTPATUBHATA TeXKeCT, HacbpyaBaHe Ha WHBECTULUMWUTE M MOBMLIABAHE Ha
NpPO3payvyHOCTTa, HO Bb3pa3fABa Cpelly nNpeaNoXeHuA, KOUTO Cb3[asaT AOMbAHUTENHW pPas3xoaW, MpPaBHA HECUTYPHOCT U
HeobOCHOBaAHM TEKECTUN 3a KOPEKTHUTE NPeanpPUATUA.

Ha 3acepaHueto pgHec yyactBat [JobpuH MBaHOB, M3NbAHUTENEH 3amecTHUK-Npeacenaten Ha AUKB u UsenuH Kensskos,
napnameHTapeH cekpeTap u aupekTop "TpuctpaHHo cbTpyaHudectso” B AUKB.

OcHOBEH aKUeHT B no3numnTte Ha AUKB e He0bXx0AMMOCTTa OT Noc/eaoBaTeIHA U NPeABUAMMA AaHDbYHA NOAMTMKA. AcoLmaumaTta
KaTeropuyHo Bb3pa3fBa CPeLly M3NON3BAHETO Ha BbBEXAAHETO Ha €BPOTO KAaTO OCHOBAHWME 33 paKTUYEeCKO yBenuvyeHue Ha
aAMMHUCTPATUBHUTE CaHKUMKU. B peamua 3aKOHONPOEKTU ce npegniara AoCerawHUTe pasmepu Ha rnobute B nesose Aa 6baaT
3aMeHEHM CbC CbLUMTE YNCIOBM CTOMHOCTU B EBPO, KOETO NPeAaCcTaBaaBa yeeandeHme ¢ 95,58%, a He npeBanyTupaHe.

AUKB HacToABa caHKuMuTe Aa 6bAaT NpeBanyTMpaHn no opuumanHma GUKCUMpPaH Kypc, a eBeHTya iHaTa UM aKTyanusauua ga ce
M3BbPLUBA OTAE/NHO, C ACHU MOTUBM, OLLEHKA Ha Bb34EMUCTBMETO U CbODPA3HO TEXKECTTa Ha HapyLLEHUATA.

OCHOBHM aKLIeHTU OT CTaHOBULLATa:

1. 3aKOH 3a gaHbLUUTE BbPXY A0X04UTE HAa GU3UUYECKUTE ML — NoAKpena 3a paboTewwunTe cemeiicTBa

AUKB noaKkpensa yBennMyaBaHETO Ha AAaHbYHUTE OONEKYEHUS 33 Aeua U BbBEXAAHETO Ha HOBO ob/ieKYeHMe 32 AOKYMEHTUPAHM
pasxoam 3a 34paBHM, 06pa30oBaTENHM U CNOPTHU AeliHoCTU. Cnopes AcoLMaLmATa Te3N MEPKM HacbpyaBaT TPYA0BaTa akTUBHOCT,
NoAKPenAT CEMeNCTBATa U MHBECTULMUTE B YOBELLKM KanuTan. Heobxoammo e obaye npunaraHeto Mm ga 6bae MakCMManHo
ONPOCTEHO U A3 He Cb34aBa AONbAHUTENHN AAMUHUCTPATUBHM 3a4b/IKEHNA 33 paboToaaTtenuTe.

2. 3aKOH 3a KOpNOpPaTMBHOTO NOAOXO0AHO obnaraHe — NPOTUB U3BbHPEAHMUA AAaHDBK BbPXY "cBpbXneyanbarta”

AUKB He noakpena nNpeasiorKeHUs N3BbHPeAeH CEKTOPEH AaHbK CbC CTaBKa 33%, Thil KaTo CYMTa, Ye TOWM MOXKe Aa CaHKLMOoHMpa
npeAnpuUATUA 3a YCNELHO peann3mpaHm MHBECTULMM, pa3LlMpsABaHe Ha 4eWNHOCTTa M NOBULLIEHA NPON3BOAUTENHOCT. AcoLmaumaATa
Bb3pa3fBa M Cpelly OrpaHMyaBaHETO Ha FOAWMWHOTO NpUchajaHe Ha AaHbyHuTe 3arybu fo 70% OT NONOXKMUTENHUA AaHbyeH
drHaHCOoB pesynTarT.

CblLeBpeEMEHHO MOAKPena YCKOpeHaTa amMopTM3auuA Ha WHBECTMUMM B M3KYCTBEH WHTENIEKT W BMUCOKOMPOM3BOAUTE/HA
TEXHOIOTMYHA MHOPACTPYKTYpa.
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https://bica-bg.org/file/1577/AIKB_NSTS_2026-10-23_T1_ZDDFL.pdf
https://bica-bg.org/file/1578/AIKB_NSTS_2026-10-23_T2_ZKPO.pdf
https://bica-bg.org/file/1579/AIKB_NSTS_2026-10-23_T3_ZDDS.pdf
https://bica-bg.org/file/1580/AIKB_NSTS_2026-10-23_T4_ZMDT.pdf
https://bica-bg.org/file/1581/AIKB_NSTS_2026-10-23_T5_ZADS.pdf
https://bica-bg.org/file/1582/AIKB_NSTS_2026-10-23_T6_ZSch.pdf
https://bica-bg.org/file/1583/AIKB_NSTS_2026-10-23_T7_ZNFOISU.pdf
https://bica-bg.org/file/1584/AIKB_NSTS_2026-10-23_T8_ZH.pdf
https://bica-bg.org/file/1585/AIKB_NSTS_2026-10-23_T9_MRZ_2027.pdf

Mo oTHOWeHMe Ha Bay4epwuTe 3a XxpaHa AUKB np1BeTCcTBa Bb3NPMEMAHETO HA HEMHOTO NPea/IoXKeHMeE Aa ce 3aMasn HeobaraeMmnsaT
pasmep 8o 102,26 eBpo, KaTo NpeaBUAEHMAT 7-NPOLLEHTEH AAHDBK Ce Npuaara Camo Bbpxy NPEBULLEHMETO.
3. 3aKOH 3a faHbK BbpXy Aob6aBeHaTa CTOMHOCT — NO-BMCOK Npar 3a perncrpaumna u paboreLLo eNeKTPoHHO dakTypupaHe
AUKB HacTonBa NparsT 3a 3a4b/KMTENHA pernctpauma no AAC ga 6bae yBenunueH Ha 75 000 eBpo oule oT 1 AHyapu 2027 r., BMECTO
NnoBMLUABaHETO My 4a ce OTAara noetanHo o 2029 .
AcoumaumnaTa NOAKpena BbBEXKAAHETO HA CTPYKTYPUMPAHO eNeKTPOHHO daKTypupaHe, HO NpW rapaHTUpaHa TEXHUYECKa roTOBHOCT
Ha cMCTeMUTe, A0CTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuATUATa OT CAHKLMK 3@ TEXHUYECKM NPOo6aemmn U3BBH TEXHUSA
KOHTPO.
4. 3aKOH 32 MECTHUTE JaHDbLM M TAaKCU — TaKca CMeT Cnopes peasHo reHepupaHuTe oTnagbLm
AVKB noakpensa noeTanHOTO OCbBpeMeHABaHE Ha JAaHbYHUTE OLEHKM Ha HeABMXMMUTE MMOTW, HO HACTOABA TOBA Aa He BOAM
aBTOMATMYHO [0 YBE/IMYEHME Ha TaKcaTa 3a OUTOBM OTNagbLM.
AcouumaumaTa OTHOBO MOCTaBA BbMPOCA 3a NPWAAraHeTo Ha NpuHLUMMNA "3amMbpcuTenaT naawa“ ot 1 avyapu 2027 r., Taka ye
npeanpuATUATA 43 3aNaalaT Takca, CbobpaseHa C KOMYECTBOTO reHepUMpPaHM OTNagbLM, @ He CbC CTOMHOCTTA Ha NpUTEXKaBaHUTe
MMOTH.
5. 3aKoH 3a akuu3nTe U AaHbYHUTE CKNAA0BE — NO-NPONOPLMOHANAHU NPaBUaa U NO-MaZIKo aMUHUCTPATUBHU TEXKECTU
AUKB oT4MTa NOMOXKUTENHO, Y& MUHUCTEPCTBOTO Ha PUHAHCUTE € BB3MNPMENO CbLLECTBEHA YacT OT NPeasioXKeHUATa M OTHOCHO
HOBMA aKLM3 BbpPXy aBTOMOOMAUTE C BMCOKA MOLLHOCT. Cpes MPOMEHUTE ca M3KAOYBAHETO Ha M3UANO eNeKkTpuyeckuTe
aBTOMOBMAMN M OTYUTAHETO CaMO HAa MOLLHOCTTA Ha ABUraTeNs C BbTPELLHO ropeHe npu xnbpuante.
MopgKpens ce u OTNafaHETO Ha Bb3MOXKHOCTTA 33 eAHOBPEMEHHO Ha/laraHe Ha UMYLLLECTBEHA CaHKLMA M 3ane4yaTBaHe Ha TbProBCKU
06eKT 3a e4HO U CbLLLO HapyLweHue. AcoumaumnnaTta obave Bb3passaBa CpeLly YBE/IMYABAHETO HA CaHKLLIMW U OTAE/HU aKLM3HU CTaBKK
nog, dopmaTta Ha npeBanayTUpaHe.
6. 3aKOH 3a CHETOBOACTBOTO — NO-MaJ/IKO 334 b/IXKEHUA 32 NPeANPUATUATA NPU OTYUTAHETO HA YCTOMUMBOCTTA
AUKB noaKpena orpaHM4yaBaHETO Ha 06XBaTa Ha 33aAb/KMTENHOTO OTYMTAHE Ha YCTOMUYMBOCTTA M BbBENKAAHETO HA Mo-
NPONOPLMOHANHN U3UCKBAHMA, 0OCOBEHO NO OTHOLIEHWE Ha MAJIKUTE U CPeHUTE NpeanpuaTUs.
AcounaumaATta HacToABa roNeMmmnTe KOMNAHWUKM Aa He MOoraT A4a NPexXBbPAAT HENPONOPLMOHANHN OTYETHU 3a4b/IXKEHUA BbpPXy CBOUTE
Aoctasumum. MNpeanara ce M AONbAHUTENEH NPEXOLAEH NEpPUOS 33 NPeANPUATUATA, KOUTO OCTaBaT B 06XBaTa Ha 334 b/IKUTENHOTO
OoTYMTaHe.
7. 3aKOH 3a He3aBUCMMUA GUHAHCOB OAUT U U3PA3AAIBAaHETO Ha CUMTYPHOCT MO YCTOMYMBOCTTA — HaMaNfABaHe Ha pa3xoguTe 3a
OTYeTHoCT
AUKB nozKpensa NnpeMMHaBaHETO KbM OrpaHMYeHa CTEMEH Ha CUIYPHOCT NpuU NpoBepKaTa Ha MHPOPMaLMATA 33 YCTOMYMBOCTTA.
ToBa We No3BoAM 3aMa3BaHe Ha HE3aBUCUMMMA KOHTPO NPpU NO-NPONOPLUOHANHM Pa3xoam 3a NpeanpuaTmMaTa.
AcoumaumnaTa HacTosBa HOBUTE MpaBuia Aa 6baaT cbrnacyBaHy ¢ NPOMEHWTE B 3aKOHA 3a CYETOBOACTBOTO M A He ce BbBeXAaT
AOMBAHUTENHU HALMOHANHWN U3UCKBAHWUA U3BBH HEOBXOAMMUTE MO EBPOMENCKOTO 3aKOHOAATENCTBO.
8. 3aKOH 3a xa3apTa — No-epeKTUBEH KOHTPO M OFPaHNYaBaHe Ha 3aBUCUMOCTUTE
AUKB noaKpena MepKMTe 3a OrpaHMYaBaHe Ha PeknamaTa Ha Xa3apT, BKAOYUTENHO KOCBEHUTE GOPMM HA MONYAAPUSUPAHE, KAaKTO
M 3aCM/IBAHETO Ha NpeBeHUMATa cpea mnaaure xopa.
MoNOXNUTENHO Ce OLEHABa M NpeaBUAEHOTO aBTOMATU3NPAHO NodaBaHe Ha UHPopmauma kbm HAT 3a 3an03uTe U UsnnateHuTe
ne4yanbu KaTo MHCTPYMEHT 3a OrpaHMYaBaHe Ha HegeknapupaHuTe obopoTu.
9. MuHMManHa paboTHa 3annara 3a 2027 r. — noaKpena 3a 6anaHcupaHo yBennuyeHne o 660 eBpo
AVKB noakpena npeanoXeHus pasmep Ha MUHMManHata paboTHa 3annata oT 660 eBpo oT 1 AHyapu 2027 r. KaTo KaTto
6anaHcMpaHo MbPBO NpuAaraHe Ha HOBUA MEXaHMU3bM.
Cnopez, Acoupmaumata yCTOMYMBOTO MOBMLIABAHE Ha goxoauTe TpsbBa ga OoTYMTa €AHOBPEMEHHO COLMANHMTE NOTpebHOoCTH,
NPOM3BOAUTENHOCTTA HAa TPYAA U Bb3MOXKHOCTUTE HAa UKOHOMMKaTA. [peasnamMmoTo onpegenaHe Ha MMHMMANHATA 3anaaTa yYpes
peanieH couManeH AManor e Ba)KHO KAKTO 3a paboTewmTe, Taka U 3a npeanpuatuaTa. MNpeasuanmuTe npasuna ca ycaosue 3a
MHBECTUUUU U UKOHOMUYECKUN PaCTeX.
C npeacTtaBeHnTe cTaHoBMlLa AUKE noTBbprKAaBa nocienoBaTeHaTa cM No3umuma, Ye duckanHaTa cTabuMAHOCT M NOBULIABAHETO
Ha ny6anyHuTe Nnpuxoam TpAbBa Aa ce NOCTUraT Ypes paswmpABaHe Ha AaHbYHATa OCHOBA, OFPaHUYaBaHe Ha CMBAaTa MKOHOMMUKA,
unobposusaLma n no-epeKkTMBHA cbbMpaemocT, a He Ype3 HenpeaBUANMM U HEMPONOPLMOHANHM TEXKECTU 33 KOPEKTHUA BusHec.
AcoumaumaATa e NpoabAXKM A HACTOABa 3a MPO3payHa, cnpaseasvBa U NpeasMayMma HOPMATUBHA cpefa, KOATO Hacbpyasa
WMHBECTUUMUTE, NPOU3BOAUTENHOCTTA, KOHKYPEHTOCNOCOBHOCTTA M YCTOMYMBOTO HapacTBaHe Ha AOXo4uTe.
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V AUKB c pgesert ctaHoBuLa B HCTC: MoaKpena 3a MHBeCTULMUTE U 061eKYEHUATA, HO He U 33 HOBU TeXXecTu BbpXy 6u3Heca
AcouuraumATa Ha MHAYCTPUANHUA Kanutan B bbarapusa (AUKB) npeacTasu feBeT CTAHOBULLA MO 3aKOHOAATENHUTE NPEANONKEHUS,
BK/IlOYEHW B AHEBHMA pej Ha HauMoHanHUA cbBeT 3a TpUCTPaHHO cbTpyaHudectso (HCTC) 3a 23 oktomBpwm 2026 r. OpraHunsaumaTta
NnogKpensa MepKUTe 3a HamanABaHe Ha aAMUHUCTPATMBHATa TeXeCT, HacbpyaBaHe Ha MHBECTULMUTE WM MOBULIABAHE Ha
Npo3payYyHOCTTa, HO Bb3pas3fABa Cpelly NpeaoXKeHuA, KOWUTO Cb3hasBaT AOMbJHUTENIHWM pPasxogu, MpaBHaA HECUTypHOCT W
HeobOCHOBAHM TEKECTU 33 KOPEKTHUTE NPeanpPUATUA.
Ha 3acepaHueto pgHec yyactBaT [JobpuH MBaHOB, M3NbAHUTENEH 3amecTHUK-Npeacenaten Ha AUKB u UeenuH Kensskos,
nap/iameHTapeH cekpeTap U aupektop ,, TpUcTpaHHO cbTpyaHnyectso” B AUKB.
OcHoBeH aKLeHT B no3uummTte Ha AKB e Heob6xo4MMOCTTa OT NoCNef0BaTeIHA U NPeABUAMMA AaHbYHA NOAUTUKA. AcoumaumaTa
KaTeropuyHo Bb3passBa CpPeLly M3NON3BAHETO Ha BbBEXAAHETO Ha €BPOTO KAaTO OCHOBAHWE 33 PaKTUYECKO YyBeNMYEeHUE Ha
AAMMHUCTPATUBHUTE CaHKUMK. B pegmua 3aKOHONPOEKTU ce npegnara AoCerawHUTe pasmepu Ha rnobute B nesose Aa 6baaT
3aMEHEHM CbC CbLUMTE YUCN0BM CTOMHOCTU B €BPO, KOETO NpeAcTaBaABa yBennyeHue ¢ 95,58%, a He npesanyTupaHe.
AUKB HacToABa caHKuMuTe aa 6bAaT npeBanyTMpaHn no opuumanHma GUKCUMpaH Kypc, a eBeHTya iHaTa UM aKkTyanusauua ga ce
M3BbPLUBA OTAE/HO, C ACHU MOTUBM, OLLEHKA Ha Bb34EMUCTBMETO U CbOOPA3HO TEXKECTTa Ha HapyLLEHUATA.
OCHOBHU aKyeHmMu om cmaHosuw,ama:
1. 3aKoH 3a daHBYUMe 8bpxy doxo0ume Ha uaudecKkume aAUYya — nodkperna 3a pabomewume cemelicmsa
AUKB nogKpena yBennMyaBaHeTO Ha AaHbYHWUTE 06/eKYeHMA 33 Aeua M BbBEXAAHETO Ha HOBO obneKkyeHue 33 JOKYMEHTUPAHHU
pa3xoau 3a 34paBHM, 06pa3oBaTeNHU U CNOPTHU AelHoCcTU. Cnopes AcounanmaTa Te3m MePKU HaCcbpyaBaT TPyLOBaTa aKTUBHOCT,
NoAKpPenAT cemencTeaTa U MHBECTMLMUTE B YOBELLKWM KanuTtan. Heobxoammo e obaye npunaraHeto um ga 6bae MakcMmanHo
OMNPOCTEHO U A3 He Cb34aBa AONbAHUTENHN AAMUHUCTPATUBHM 334b/IKEHNA 33 paboTogaTtenuTe.
2. 30KOH 30 KoprnopamusHomo rnodoxo0Ho 0bsazaHe — npomus U3ebHPeOHUA OaHBK 8bpXy ,,cepbxrnedyanbama”
AUKB He noaKpena npessorKeHna U3BbHPEAEH CEKTOPEH AaHbK CbC CTaBKa 33%, Tbi KaTo CUUTA, Ye TON MOXKe [a CaHKLMOHMPA
npeAnpuATUA 3a YCNELHO peannsmpaHm MHBECTULMM, Pa3LLMpsABaHe Ha 4eNHOCTTa M NOBMLLIEHA NPOU3BOAUTENHOCT. AcoLmaumaATa
Bb3pa3fnBa M CpeLly OrpaHMyaBaHETO Ha rOAWMWHOTO NpUCMajaHe Ha AaHbyHuTe 3arybm fo 70% OT NONOXMKUTENHUA AaHbyeH
¢durHaHCcoB pesynTar.
CblieBpeMeHHO MOAKpenAa YyCKopeHaTa amopTM3auMA Ha MHBECTUUMM B W3KYCTBEH WMHTENIEKT W BMCOKOMPOWM3BOAMTESHA
TEXHOMIOTMYHA MHOPACTPYKTYpa.
Mo oTHOWeHMe Ha Bay4epwuTe 3a xpaHa AVKB np1BeTCcTBa Bb3NPMEMAHETO HA HEMHOTO NPeA/IOXKEHME Aa ce 3aMa3n HeobaraeMmnaT
pasmep 8o 102,26 eBpo, KaTo NpeaBUAEHMUAT 7-NPOLLEHTEH AAHDBK Ce Npuaara Camo Bbpxy NPeBULLEHMETO.
3. 3aKOH 30 OaHbBK 8bpxy 0obaseHama cmoliHocm — 0-8UCOK Npa2 3a peaucmpayua u pabomeujo eneKmpoHHO pakmypupaHe
AUKB HacTonBa NparsT 3a 3a4b/XKMTeNHA perncTpauma no AAC aa 6bae yBennyeH Ha 75 000 eBpo oue oT 1 aHyapm 2027 r., BMECTO
NnoBMLIABaHETO My Aa ce OTAara noetanHo o 2029 .
AcoumaumaTa NOAKPensa BbBEXKAAHETO HA CTPYKTYPUPAHO eNeKTPOHHO GaKTypupaHe, HO NpW rapaHTUpaHa TEXHUYECKA rOTOBHOCT
Ha cMCTeMMUTe, A0CTaTbYHO Bpeme 3a afanTauma 1 3almuTa Ha NpeanpuATUATa OT CAHKLMK 3@ TEXHUYECKM NPo6aemMmn U3BBH TEXHUSA
KOHTPOJI.
4. 3aKOoH 30 MecmHume 0aHbBYU U MAKCU — MaKca cmem crioped peasHo eeHepupaHume omnadvyu
AWKB nogKkpena noetanHOTO OCbBpeMeHABaHe Ha JaHbYHUTE OUEHKU Ha HeABUXMMWUTE MMOTU, HO HACTOABA TOBA Ja He BOAM
aBTOMATMYHO A0 YBEANYEHME Ha TaKcaTa 33 BUTOBM OTNAAbLM.
AcoumaumsaTa OTHOBO NOCTaBA BbMPOCA 3a NPUAAraHeTO Ha NPUHUMNA ,,3aMbPCUTENAT naawa“ ot 1 AHyapu 2027 r., Taka uye
npeAnpuATUATA 43 3aNaalaT Takca, CbobpaseHa ¢ KOMYECTBOTO reHepPUPaHM OTNagbLM, @ HE CbC CTOMHOCTTA Ha NpUTEXKaBaHUTE
MMOTMU.
5. 3akoH 3a akyuzume u aHbLYHUME cKAadose — Mo-NPoNnopPUUOHAAHU NPABUAA U MO-MAAKO AOMUHUCMPAmMuBHU mexcecmu
AUKB oTuMTa NONOXKMUTENHO, Y& MUHUCTEPCTBOTO Ha PUHAHCUTE € BB3MNPMENO CbLLECTBEHA YacT OT NpPeaioXKeHUATa M OTHOCHO
HOBMA aKLM3 BbpPXy aBTOMOOMAUTE C BUCOKA MOLWLHOCT. Cpes MPOMEHUTE ca M3KAOYBAHETO Ha W3UANO eneKkTpuyeckuTe
aBTOMOOW/IM M OTYUTAHETO CAMO Ha MOLLHOCTTA Ha ABUraTess C BbTPELIHO ropeHe npu xmbpuante.
Mopkpens ce M 0OTNAAaHETO Ha Bb3MOXKHOCTTA 33 e4HOBPEMEHHO HanaraHe Ha MMYLLEeCTBEHA CaHKLUMA U 3aneyaTBaHe Ha TbProBCKMU
06€KT 33 eHO M CbLLO HapyLweHue. AcoumaLmaTta obaye Bb3pasaBa CpeLLy YBe/IMYaBaHETO Ha CaHKLMMU U OTAE/NHM aKLUM3HU CTaBKU
nog, dopmaTta Ha NpeBanyTMpaHe.
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6. 3aKOH 30 C4emMo8o0CcMBOMO — M0-MaSKO 3a0bAXCEHUSA 3 NPednpuUAMUAMAa Npu om4yuma+Hemo Ha ycmoliyusocmma
AWKB noaKpensa orpaHWM4yaBaHETO Ha 06XBaTa Ha 33a4b/KMTENIHOTO OTYMTAHE Ha YCTOMUYMBOCTTA M BbBENKAAHETO HA Mo-
NPOMNOPLUOHANHN U3UCKBAHMA, 0COBEHO NO OTHOLLUEHWE Ha MAJIKUTE U CPeaHUTE NpeanpuaTms.
AcoumaumaTa HacToABa roIeMUTe KOMMNaHMM 4@ He MOraT Aia NPexBbpAAT HEMNPOMOPLMOHAAHN OTYETHU 334 b/IXKEHNA BbPXY CBOUTE
AocTtasumum. MNpeanara ce M 4ONbAHUTENEH NPEXOLAEH Nepuos 33 NPeAnpUATUATA, KOUTO OCTaBaT B 06XBaTa Ha 334 b/IKUTENHOTO
oTYMTaHe.
7. 3aKOH 30 He3asuUCUMUA hUHAHCO8 00UM U U3pa3a8aHEMO HA CU2YPHOCM 10 ycmoliyugocmma — HaMasA8aHe Ha pasxooume 3a
omyemHocm
AUKB noaKpena npemMuHaBaHETO KbM OFPaHWYeHa CTeNeH Ha CUIYPHOCT NpuY NpoBepKaTa Ha MHPOpPMaLMATA 33 YCTOMYMBOCTTA.
ToBa we nNo3B0/M 3ana3BaHe Ha He3aBMCMMUA KOHTPOJT NPU MO-NPOMNOPLUMOHAJIHM Pa3Xxoan 3a NpeanpuaATUATa.
AcoumaumaTa HacTosBa HOBUTE NMpaBuia Aa 6baaT cbrnacyBaHy ¢ NPOMEHUTE B 3aKOHA 3a CYETOBOACTBOTO M [a He ce BbBeXaaT
OOMbJAHUTENIHN HAaLMOHANIHN U3UCKBAHWUA U3BBH HEOBXOAMMMUTE MO EBPONENCKOTO 3aKOHOAATENCTBO.
8. 3aKoH 3a xazapma — no-echekMuUBEH KOHMPOA U 02PAHUYABAHE HA 3a8UCUMOCMUME
AUKB noaKpensa MepKuTe 3a OrpaHMYaBaHe Ha PeK/laMmaTta Ha Xa3apT, BKAOYMTE/THO KOCBEHUTE GOPMM Ha MONYNAPU3NPaHE, KAaKTO
M 3aCUIBAHETO Ha NpeBeHLMATa cpea, maaaute xopa.
MoNOXUTENHO Ce OLEHABA M NPeaBUAEHOTO aBTOMATU3NPAHO nogaBaHe Ha UHpopmauma kbm HAT 3a 3an03uTe U U3nnateHuTe
neYyanbu KaTo MHCTPYMEHT 33 OrpaHMYaBaHe Ha HeaeKnapupaHuTe o6opoTu.
9. MuHumasnHa pabomHa 3ananama 3a 2027 2. — nodKkpena 3a 6anaHCUpPaHo ysenuveHue 0o 660 espo
AUKB nopgKpens npegnoXeHwa pasmep Ha MUHMMAAHaTa paboTHa 3annata oT 660 eBpo oT 1 AHyapu 2027 r.KaTo KaTo
6anaHcMpaHo NbpBO NPUAAraHe Ha HOBUA MEXAHU3BM.
Cnopeg, Acoumaumata ycToM4yMBOTO NOBMLIABAHE HAa Aoxoaute TpAbBa Aa OTYMTA eAHOBPEMEHHO CouManHuUTe NoTpebHoCTY,
NPOU3BOANTENHOCTTA Ha TPYAA M Bb3MOXKHOCTUTE Ha MKOHOMMKATa. MNpeasMaAMMOTO onpesensHe Ha MMHUMaNHaTa 3anaaTa upes
peaneH coumaneH AManor e BaXKHO KaKTo 33 paboTelwmTte, Taka M 3a npeanpuatuaTa. Mpegsuanmute npasuaa ca ycaosue 3a
MHBECTULMN N UKOHOMMWYECKU PacTex.
C npeacTtaBeHnTe cTaHoBMlLa AUKE noTBbprKAaBa nocienoBaTeHaTa cM No3umuma, Ye duckanHaTa cTabUAHOCT M NOBULIABAHETO
Ha Ny6anM4HUTE Npuxoam TpAbBa 4a ce NOCTUraT Ypes paswmpaBaHe Ha AaHbYHATa OCHOBA, OFPaHNYaBaHe HA CMBATa MKOHOMMUKA,
unobposusaLma n no-epeKkTMBHA CbOMPAEMOCT, a He Ypes HenpeaBUANMU U HEMPONOPLMOHAHU TEXKECTU 33 KOPEKTHUA BusHec.
AcoumaumaTa we nNpoab/KK Aa HAcToABA 3a MpO3payHa, CnpaBejnvBa M NpeasuMaAnMMa HOPMATUBHA cpefa, KOATO Hacbpyasa
MHBECTUUMUTE, NPOU3BOAMUTENHOCTTA, KOHKYPEHTOCMOCOOHOCTTa U YCTOMYMBOTO HAPACTBAHE HAa A0XoaMTe.
C nvaHUA mekcm Ha 0egsemme cmaHosuwa Ha AIKE moxceme Oa ce 3arno3Haeme 4pes crieOHUMe 8Pb3KU:

1. CraHoBMLLE MO NPOEKTA 33 U3MEHEHME Ha 3aKOHa 3a AaHbLUTE BbPXY AOXOAUTE Ha pu3nveckmTe nnua — TYK

2. CraHoBuLe NO NPOEKTA 33 U3MEHeHMe Ha 3aKOHa 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe — TYK

3. CraHoBMLLE NO NPOEKTA 32 U3AMEHEHME Ha 3aKOHa 33 JaHbK BbpXy AobaBeHaTa cToHOCT — TYK

4. CraHoBMLLEe NO NPOEKTA 32 U3MEHEHWE Ha 3aKOHa 32 MeCTHUTE AaHbLUM U Taken — TYK

5. CraHoBuLe NO NPOEKTa 3a U3MEeHEHNe Ha 3aKOHa 3a aKUM3UTE U AaHbYHUTE CKagoBe — TYK

6. CraHoBMLe NO NPOEKTa 32 U3MeHeHWe Ha 3aKoHa 3a cyeToBOoACTBOTO — TYK

7. CraHoBMLLE MO NPOEKTa 33 M3MeHeHMe Ha 3aKoHa 33 He3aBUCUMMUA GMHAHCOB OAMT U U3PA3ABAHETO Ha CUFYPHOCT MO
ycToiumsoctTa — TYK

8. CraHoswuLLe NO NPOeKTa 3a U3MeHeHMe Ha 3aKoHa 3a xasapTta — TYK

9. CraHoBMLIe NO NPOEKTa 3a onpeaensHe Ha MMHUMaHaTa paboTHa 3annata 3a 2027 r. — TYK

lyHas mocm

V BU3HeCHT CKouM cpeLly ABOIHM rNobu cnep BbBeXKAAHETO Ha €BPOTO

PaboTogaTenuTe oTxBbpaaT 33 NPOLEHTA AaHbK CBpbXneyanba, Ho npuemat 660 eBpo MMHMMaNHA 3annaTta

OnuT 3a CKPUTO YABOABAHE Ha aMUHUCTPATUBHUTE FN06K € 61130 96 NpoueHTa NOA MacKaTa Ha NpPeBaslyTUPaHe U BbBEXAAHE Ha
M3BbHpPeeH OaHbK BbpXy OuM3Heca cpellHaxa oCTbp oTnop oT pabotogatennte B HaumoHanHMA CbBET 3a TPUCTPAHHO
cbTpyaHuyectso (HCTC). Acounaumnarta Ha MHAYCTPUMANAHUA Kanutan B bbarapua (AUMKB) BHece aeBeT NoAPO6HN CTaHOBMLLA NO
NPOEKTUTE Ha AAaHbYHM 3aKOHM 3a CAeABallaTa roanHa, CbobLaBaT OT opraHmn3aumaTa. Ha gHeWHOTo 3aceaHne Ha TPUCTPAHHUSA
CbBET NO3ULMUTE HA MHAYCTPUANLMUTE Ce 3aLUUTABaT OT U3NbAHUTENHUSA 3aMeCTHUK-NpeaceaaTen Ha AUKE [,obpuH MBaHoB 1 oT
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napnameHTapHUA CeKpeTap U ANPeKTop , TPUCTPAHHO CbTpyaHU4YecTBo” MBennH HKenaskos. [JokaTo OBU3HECHT NOAKPENsA MepKUTE
3a HacbpyaBaHe Ha MHBECTULMUTE N 0BNeKYeHMATa 3a paboTelunTe ceMencTBa, OPraHM3aLmMaATa KaTeropMYHO ce NPOTUBOMNOCTaBSA
Ha HOBUTE GUHAHCOBM TEXKECTU M MPABHATA HECUTYPHOCT 33 KOPEKTHUTE KOMMNAHUU.
MexaHW4YHa 3amAHa Ha fieBa C eBPO HaZlyBa CaHKUUUTE
Halt-cepno3HUAT cONBCHK B NAKeTa OT AaHbYHM NPOMEHM € CBbP3aH C ONUTUTE BbBEXKAAHETO HA eAMHHATA eBPONencKa BaayTa 4a
ce M3Mon3Ba KaTo NOBOJ, 3a PA3KO BAMIaHe Ha Abp)KaBHWUTE CaHKLMW. B peauua 3aKOHOMPOEKTU ce npeasiara gocerawHure
YMCNOBM CTOMHOCTM Ha rNobuTe B IeBOBE NPOCTO Aa 6bAaT NPENMCcaHm CbC CbluMTe Yncaa B eBpo. MNoaobeH mexaHUYeH Noaxos, Ha
NpakTMKa He e MnpeBajsyTMpaHe, a NpPeACTaBaABa AMPEKTHO yBenuveHuMe Ha caHkummte c 95,58%, npeaynpexpasat oT
paboTtogatenckaTa opraHusaumsa. OT AIKB HacToABaT BCUYKM rnobu ga 6b4aT NpensyncneHmn CTPUKTHO No oduumanHua GukcmpaH
KYpC, @ €BEHTYa/IHOTO UM BAMraHe Aa ce MpaBu B OTAENHA Npoueaypa C ACHW MOTUBM, OLEHKA Ha Bb3AEeNCTBMETO U CNPAMO
peasiHaTa TeXecCT Ha HapyLlleHuATa.
Cepno3HM Bb3PAKEHMA NPeaAn3BUKBAT W MNPeasiOKEeHUTe MPOMEHM B 3aKOHa 3a KOPMOPATMBHOTO NOAOXOAHO obnaraHe.
NHAYCTPUANHMAT KanuTan OTXBbPAA MAeATa 3a BbBEKAAHE Ha W3BbHPEAEH CEKTOPEeH [JAaHbK BbpPXy TakKa HapedyeHaTa
,CBpbXNeYanba” cbe craBka ot 33%. Cnopen 6u3Heca NogobeH Hanor peanHo HaKasBa NPeanpUATUATA 33 TEXHWUTE YCMeLHU
WMHBECTULUMMK, PA3LLUMPEHO NPOU3BOACTBO M NO-BUCOKA NponssBoauTenHocT. OpraHusaumnTa ce 06aBaABa U NPOTUB OrpaHMYaBaHETO
Ha roAMWHOTO NpUCMNagaHe Ha AaHbYHWTe 3arybu fo 70% oT nonoxuTeNHUA GUHAHCOB pe3ynTaT.
B cbwoto Bpeme paboTopaTenuTe 3acTaBaT 3af, YCKOPEHaTa amMopTM3aumMa Npu WUHBECTUUMW B W3KYCTBEH WHTENEKT U
BMCOKOMPOM3BOAUTENHA TEXHONOTMYHA MHPACTPYKTypa. Mo oTHoWweHMe Ha BaydepuTe 3a xpaHa oT AMKB npuBeTCcTBaT peLleHneTo
Aa b6bae npueTo TAXHOTO NpeanoMeHMe 3a 3ana3BaHe Ha Heobnaraemua npar o 102,26 eBpo, KaTto npeaBUAEHUAT
cefieMnpoOLEHTEH AaHBK LWe Ce HAYMC/IABA eAUHCTBEHO BbpPXY CyMUTE HAZ TO3U IMMUT.
Mo-sucok npar no AAC n HOBM NpaBuaa 3a Takca cMmeT
B cTaHOBMLLETO CM MO 3aKOHA 3a JAaHBK BbpXy fobaBeHaTa CTOMHOCT BU3HECHT HACTOABA NPArbT 33 3a4b/IKUTENHA PErncTpaums no
00C pa ckoun Ha 75 000 eBpo owe oT 1 AHyapm 2027 rogmHa, BMeCTO TOBA YBEAMYEHME Aa Ce OT/1ara NoeTanHo Yak 8o 2029 roanHa.
BbBEXKAAHETO HA CTPYKTYPUPAHO eNeKTPOHHO daKTypupaHe ce NpUMema NOJIOKMTENIHO, HO CaMO NPW rapaHTMpaHa TexXHUYecKa
rOTOBHOCT Ha AbPXKaBHUTE CUCTEMM, AOCTAaTbYHO BPEME 33 afanTauma U MbAHA 3almTa Ha GUPMUTE OT robK NPU TEXHUYECKU
CPMBOBE U3BbH TEXHWUA KOHTPO.
Mpu mecTHUTe gaHbUM M Takcu paboTogatenvTte npuemaT NOEeTanHOTO aKTya/lu3upaHe Ha AaHbYHUTE OLLEHKM Ha UMOTUTE, HO
NocTaBAT YC/IOBMETO TOBA 43 He BOAM [0 aBTOMATUUYHO NOCKbMNBaHe Ha TakcaTta 3a 6uTosu otnagbum. OT AMKB OTHOBO M3MCKBAT OT
1 aHyapu 2027 roauHa Hali-nocne Aa 3apaboTv NPUHUMNDBT ,3aMbPCUTENAT NAAWA“, 33 A3 MOraT NpeanpuATMATA A3 naawat
cnopep, peasHo U3XBbP/IEHUTE KOJIMYECTBA CMET, a He BbpXYy 6asiaHcoBaTa CTOMHOCT Ha CrpaanTe Cu.
Mo oTHOWweHWe Ha 3aKoHa 33 aKUM3UTE U AaHBYHWUTE CKNAL0BE acouMauMATa OTYMTA KATO MOJSIOXKMUTENHA CTbMKa PeLIeHMEeTo Ha
MMHUCTEPCTBOTO Ha PUHAHCUTE @ MPMEeMe OCHOBHATA YacT OT NPEeAIOKEHMATA M 32 HOBUA aKL M3 BbPXY MOLLHUTE aBTOMOGUN.
M3uan0 enekTpUYECcKUTE KOAW Cce U3KNYBAT OT 0bnaraHeTo, a Npu XMbpuaHUTE MOLENN LLLE Ce B3eMa Npeasu CaMoO MOLHOCTTa
Ha ABWUraTens c BbTPELWHO ropeHe. BU3HeCHT NpMBeTCTBa M OTNAZaHETO HA ABOMHOTO HaKa3aHMe, KOeTo Aocera no3sosisAsalle
e4HOBPEMEHHO HafaraHe Ha NapuyHa CaHKUMA M 3aneyaTBaHe HA TbProBCKM ODEKT 3a €4HO W CblO HApyLleHWe, HO OTHOBO
Bb3pa3fBa CpeLLy CKPUTOTO BAMIAHE Ha aKLM3HM CTaBKM M rNobu noa popmaTa Ha npeBasyTuMpaHe.
MuH1ManHa 3annaTa ot 660 eBpo M No-ManKo 6ropoKpauus
MN3HeHa BaLl, KOHCEHCYC Ce 0YepTaBa OKO/I0 AOX0ANTE U AaHbuMTe 3a rpaxganunte. AKB odpuumanHo nogKkpensa npeasorKeHUeTo
MWHMMAHATA paboTHa 3annaTa B cTpaHaTta Aa cTaHe 660 eBpo oT 1 AaHyapu 2027 roanHa. Pabotopatenvte onpenenat Tasm cyma
KaTo 6afaHCcMpaHO MbpPBO MpuUaaraHe Ha HOBMA MEXAHW3bM 33 onpefensaHe Ha MUHUMANHUTE Bb3HarpaXkAeHusA, KOeTo OTYMTa
€4HOBPEMEHHO COLIMANIHUTE HYXKAMW, MPOU3BOAMTENHOCTTA HA TPYAA U PeasIHUTE Bb3MOXKHOCTM Ha MKOHOMMKaTa.
NHaycTpuanumTte NogKpenaT MU 3an10KeHUTe B 3aKOHA 3a AaHbLUTE BbPXY AoxoauTe Ha GU3NYecKuTe nmua No-BUCOKN JaHbYHU
0671eKYeHMA 3a Aela, KaKTo U HOBOTO obneKkyeHMe 33 LOKYMEHTUPaAHW pasxoaum 3a 3apase, obpasosaHue u crnopT. Cnopes
acoumaumaTa Te3n CTbMKWM CTUMYAMPAT TPyAOBaTa aKTUBHOCT M WMHBECTULMUTE B YOBELIKW Kanutan, HO npoueaypata no
npunaraHeTo Um TpsAabBa Aa 6bAe MaKcMManHoO onpocTeHa, 6e3 Aa npexBbpas HoBa BymaluuHa Bbpxy paboTtogatenuTe.
HamanasaHe Ha aAMMHUCTPATUBHATA TEXKECT Ce TbPCU M B OLLEe TPU KNHOYOBM 3aKoHa. Mo 3aKoHa 3a c4eToBOACTBOTO BU3HECHT
of0bpaBa cBMBaHETO Ha 06xBaTa Ha 3a4b/IKUTE/IHOTO OTYMTAHE Ha YCTOMYMBOCTTA 33 MAJIKUTE U cpeaHUTe pupmun. MckaHeTo Ha
AUKB e ronemute KOpnopauuMm Aa HAMAT NPaBO Aa MPEXBbPAAT HEMOCU/HU OTYETHU U3MUCKBAHMA BbPXYy CBOUTE MO-MasKK
[OCTaBYMLM, @ 32 OCTaBaluMTe B 0b6XBaTa APY)KeCTBa Aa Ce Aaje AONb/HUTEeNeH npexogeH nepuos. CxoAHa e nosnumsaTa u no
3aKoHa 3a He3aBMCMMUA GUHAHCOB OAMUT U M3PA3ABAHETO HA CUFYPHOCT MO YCTOMYMBOCTTA, KbAETO Ce NoAKpens NPpeMMUHaBaAHETO
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KbM OrpaHMYeHa CTeneH Ha CUrypHOCT MpuY NPOBEPKMUTE, 3a Aa Ce CNECTAT Pa3X04M Ha KOMMNaHUMTE M 43 HE Ce BbBEXAaT U3JNLLHN
HaLUMOHANHWN U3UCKBAHWA U3BbH eBPONENCKUTE AMPEKTUBH.

B AaeseToTo cM CcTaHOBMLLIE, NOCBETEHO Ha 3aKoHa 3a XasapTa, paboTogaTenckata opraHM3auuMa 3acTaBa TBbPAO 334
OrpaHMYyaBaHEeTO Ha MpAKaTa M KOCBEHaTa PeK/sama Ha Xa3apTHW MIPW M 3aCU/IBAHETO Ha NpeBeHUMATa cpes mnagexute. Kato
BaXKHa MAPKa CpeLly CUBMA CEKTOP Ce onpeaens M NiaHWpaHOTO aBTOMATM3MPaHO nogaBaHe Ha AaHHM Kbm HAM 33 BCUYKM
HanpaBeHM 3371031 1 U3nnaTeHn nevanbu. Cnopes AMKB nosuwaBaHeTo Ha BloKeTHUTE NpUxoamM TpA6Ba Aa MABa UMEHHO Ypes
M3CBET/IABAaHE HAa MKOHOMMKATA, AUMMTAaNM3auMa U No-4obpa cbbUpaemocT, a He Ypes HenpeaBUaANMM OAHBYHWU yaapu BbpXy
U3pAAHUTE 4aHbKONNATUM.

AUKE

V Mo npeanoXeHue Ha gou. a-p MuneHa AHrenosa UCC npue aeknapauma oTHOCHO 6baewma 6roaxeT Ha EC 3a nepuopa 2028—-
2034r.

Mo npeanoxkeHue Ha gou. A-p MuneHa AHrenosa NCC npue geknapaumsa oTHOCHO 6baewms 6oaxeT Ha EC 3a nepnoga 2028-2034
r.

Ha 16 oktomBpu 2026 r. MKOHOMMYECKUAT U coumaneH cbBeT (MCC) npue aeknapauma oTHOcHO MHororoguiiHata ¢uHaHCoBa
pamKka Ha EC 3a nepuopga 2028-2034 r., 4OKNAQYMK NO KOATO € M aou,. A-p MuneHa AHrenosa, M3Mb/HUTENEH 3aMECTHUK-
npegcenaten Ha AUKB un ekcnept r-xa Pocuua CrennaHoBa, ampektop Mporpamu u MNpoekTu.

JOoKyMeHTBbT 0Tpa3saBa KOHCEHCYCHaTa No3uumMA Ha paboToaaTeNckMTe opraHM3aLmm, CUHAMKATUTE U FPaXKAaHCKUTE opraHm3aumm,
npeactaseHn B WCC, OTHOCHO 6baewetro Ha eBPOMNEMCKUA OHOAXKET M HeroBaTa poJsia 33 KOHKYpeHTOCNocobHOCTTa,
MKOHOMMYECKaTa CUIYpHOCT M cnocobHocTTa Ha EC aa oTroBaps Ha HapacTBalLMTe NpeaM3BUKATENCTBa.

Mpepynpekaasa, Ye NpeanoXKeHnTe HamaneHua Ha EBponeiickus GoHa 3a KOHKypeHTocnocobHocT ¢ 13 % 1 Ha Xopu3oHT EBpona
¢ 6nmn30 10 % 3acTpalwasaTt 4ONbAHUTENHO M 6e3 TOBA U3N0KEeHATa HA PUCKOBE M HamnpeXeHUa KOHKYpeHTocnocobHocT. OTunTa
KaTO MOJIOMKMUTE/IHO CMEKYABAHETO Ha TOHA MO OTHOLIEHME HA M3MO/I3BAHETO Ha cneundUYHMTE NPEenopbKM 33 BCAKA AbprKaBa
(CNA) B HauMOHaNHUTE U perMoHanHUTe NaaHoBe 3a napTHbopcTeo (HPIM), n3paseHo B 3amAHaTa Ha U3NCKBAHETO AbprKaBUTe
UneHkn ,edeKkTMBHO aa usnbaHasat” CMA c ToBa Aa ,A0NPUHACAT 3@ U3NbAHEeHWeTO” Ha CMJ, KouTo ,nonagaT B ob6xsBaTa Ha
cneundunyHUTe Lenun Ha poHaa”.

Moseye MHPopmaumsa: eknapauma Ha MCC oTHoCHO MHororogMwHaTa puHaHcoBa pamka 2028—-2034 T. e OTKPUETE TYK.

bHP

V f13. "benun Uckbp" Hag 15 r. e B UaCTUYHO HepaboTOCNOCO6HO CbCTOAHME

PunckusT Bogonposog ctaBa Ha 100 roanHu, a YACI otbennsBa, OCBEH Tasu, OLLE eAHa roguHnHa - 135 roaMHn oT poXKAEHMETO
Ha UHK. UBaH UBaHOB, XnapouHKeHep, npeaceaarten Ha bbarapcka acoumnauusa no sogute (BAB) u 06LecTBEHUK, e4UH OT Haii-
Bpo6pute Kmetose Ha Coduma.

"KoraTo nma ¢OoKycC 1 KenaHve B ynpaBasaBalLUTE, @ KbM OH3M MOMEHT MHXK. MBaH ViBaHOB e 61 cpep, TaX, Hewara morar Aa ce
cny4ysaT. He camo ToBa CbopbKeHME, KOETO HaUCTUHa e 3abeneKUTeNHO 1 TO ce M3M013Ba U 40 AEH AHelleH 3a BOAOCHabaaBaHETO
Ha Codwua, npes M3IMUHANUTE TOAUHU Ca U3rPALEHM NMOYTM BCUYKM LepUBaLMU, KOUTO OBC/YKBAT eHepruiiHaTa cuctema, KouTo
obcnykBaT HanouTenHata cuctema. Hazg 4000 s3oBmpa. M BCUUYKO TOBa ce e Cy4Bano, 3al0To € MMAIo NPUOPUTETHOCT U Cce e
0TAaBasio roIAMo 3HaYeHne Ha BoAoCHabasBaHETO M HanosBaHeTo KaTto usano. Cera, HewaTta Npes NocieHUTe ABe AeCeTUeTuUs,
MOKe [ Kaxa, Ye ca B 3aCTOW, Nnopaam TOBa, Ye BOAOCHabAABaHETO He e MPUOPUTET Ha noanTuumTe".

ToBa KOMeHTUpa B "XopuM30HT Ao 0ben" npeacenatenart Ha bbarapckaTta acoumaums no soamTe MHXK. MBaH MBaHoOB.

Mo AymuTe My NpMYMHaTa 3a TOBa He e /IMNCa Ha CPeACTBa, a JIMNCA Ha XKenaHue.

Toli nocoun, ye PuackmMat BoAoMpoBOA 3amnoyBa OT A30BMp "Benn Uckbp", KonTo noseye oT 15 roguHM e B 4YacTUYHO
HepaboTocnocobHO CbCTOsIHME.

"Ctpoutenute — nHkeHepute npean 100 roanHu ca 6MNM NO-KAaYeCTBEHU OT TE€3M, KOUTO B MOMEHTA MMAT Bb3MOMKHOCT Aa paboTar
Nno OTAE/IHM NPOEKTU. 3a,0TO MMA MHOFO Ka4yecTBEHM U J0OPU UHKEHEPU, KOUTO HE NOJYYaBaT Tasn Bb3MOMKHOCT NOpaau efHun
VAW ApYrv NpuYmnHK", 3aABU OLLLe TOW.

Cnopep, Hero CbllecTByBaHeTO Ha acoumaumn no BuK Tpabea aa 6bae npeocmucaeHo.
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"B momeHTa BMK onepaTtopwuTe ca npekute OTFOBOPHULM 3@ U3MBIHEHNETO Ha BM3HEC NIaHOBETE M HA 3a/10KEHUTE B TAX LEen U
3aZ,a4M, HO Te OBMKHOBEHO HE I'M U3MbJIHABAT, 3aLLLOTO PErynaTopbT e 40CTa KOHCepBaTUBEH B PELLEHMATA CU. 3aKOHOAATENCTBOTO
ro noctaes B Ta3u cutyauma. U ge dakto noseyeTo BM3HEC nnaHoBe ce NpMemaTt C MbJHOTO Cb3HAHMe, Ye Te HAMA Aa 6baaT
M3NbAHEHW", Ka3a oLue MHXK. MBaH MBaHoB.

Uanoto nHTepsto Ha KOnmaHa KopHarkeBa ¢ UHXK. MBaH MiBaHOB YyliTe B 3BYKOBUA dain TyK.

Bax<cHu o6u4ecmeeHo-u1<0HomuquKu u noaumu4yecku memu

BHT

V TpucTpaHKaTa He NOCTUTHA Cbraacue 3a pasmepa Ha MMHMManHaTta paboTtHa 3annara

M3BbHpeaHO 3aceaaHme Ha HaumoHanHWA CbBET 33 TPUCTPAHHO CbTPyAHMYecTBO. CUHAMKATK, paboToaaTenm n BnacTTa 06cbKaaT
8 [aHbYHU 3aKOHA M pa3mepa Ha MMHUMaNHaTa paboTHa 3annaTa.

Mpeay MUHYTU 3acefaHNETO NPUKAOYM 6e3 Aa NOCTUTHE CbriacKe No pa3mepa Ha MMHMManHaTa paboTHa 3ansiaTta. PasmepsbT 1 e
660 eBpo. PaboTopaTenunTe A nogKkpenuxa, CUHAMKATUTE HE Ce Cbrnacuxa ¢ Hes.

Ouwe B CamMOTO HayaNo Ha 3acefaHMeTo MUHUCTbPLT Ha ¢uHaHcuTe bbb [oHeB 06ACHM, Ye AaHBYHUTE 3aKOHWM ca TaKa
HanpaBeHMU, Ye Aa He yBenn4yasaT AedpuumTta npes cnespallmTe roanHu ¢ broaKeTUTe, KOMTO TeENbPBA e 6baaT NpuemMaHu.

Mav6 [JoHes — MUHUCMBP HA puHaHcume: "OT AaHHUTe, NybAnKyBaHKW oT EBpPOCTAT, CTaHa AACHO, Ye peanHuaT broaskeTeH geduunt
3a 2025 rogunHa e B pasmep Ha 4% oT bpyTHUA BbTPELLEH NPoAayKT. CKpUTHAT feduumnT, 33 KOMTO roBOPUX NPE3 ATOTO, BEYE € ACEH.
HascHo cme, ye nocneanunTe oT HaTpynaHuTe ducKanHu aucbanaHcu ce NPeHacaT U Bbpxy BloAXKeTUTe 3a cneasalmuTe roaunHuU.
KoraTo peanHoTo cbCTOAHME Ha NybAMYHMTE PUHAHCKM ce pas3ainyaBa OT NpeaBapUTENIHUTE OLEHKW, NOCNeACTBMATA He ce
orpaHu4yaBsaT 40 efHa 6roaKeTHa roAMHa, a ce 0TPasABaT BbPXY NJaHUPAHETO U U3MbAHEHUETO Ha creagawuTe broaxeT. 3aToBa
AHecC ce HanaraT peasMcTMYHO O6loAKeTHO nnaHuMpaHe U PUHaAHCOBa AMCUMNAMHA, 33 Aa Bb3CTAHOBMM YCTOMYMBOCTTA Ha
ny6anyHute puHaHcK. PelieHnaTa, KOMTO Npegnarame AHec, TpAOBa Aa ca Pa3yMHUAT U Bb3MOXKeH banaHc mexay duHaHcoBaTa
YCTOMYMBOCT U COLManHaATa OTrOBOPHOCT."

V LIMK npu o6pa6oteHun 99,95% CUK npotokonu: Motosa u MNopos oTmeat Ha 6anoTax Ha 1 Hoemspu (OBHOBSABA CE)
LleHTpanHaTta nsbupartesHa KOMUCKA 3aN0YHA Aa NYO6ANKYBA MEXONHHUTE PE3YNTaTh OT NPe3neHTCKUTE n3bopu, NposeseHn Ha
25 oKTtomspw.

Mpun o0bpaboTeHn 99,94% NPOTOKONM Ha CEKLUMOHHUTE M3bupaTtenHn kommucumn (CUK) B palioHHUTE usbupatenHmn kommcun (PUK)
pesynTaTute ca:

>> WnuaHa NoTosa - Kupwnn Bonues - 34,76%,

>> AHgpeit Mopos - l'eopru KaHaes - 31,95%,

>> KoctagmH KoctagnHos - Metbp BonruH - 12,54%,

>> PapgoctuH Bacunes - Kpacumnp MaHos —4,61%,

>> MiBennH Muxaiinos - lOnmaHa Mateesa — 3,79%,

>> NBaH XpucrtaHos - CToaHKa Yepke3osa — 2,40%.

4,43% oT n3bupartenunte ca noco4mnm B 6ronetmHata "He nogKkpensam HUKoro", Toea ca 67 326 aywiu.

15,95% e u3bupaTenHata aKTMBHOCT Kbm 16.00 4. - ToBa coyaT AaHHWUTE, Nyb6/AMKYBAaHWM Ha CcTpaHuMuata Ha LleHTpanHata
n3bunpartesHa Komucua. ToBa 03Ha4aBa, Ye OT MMaLMTe NPaBo Ha rnac 6 637 238 go ypHUTe ca otuwam 1 058 669.
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https://bnrnews.bg/horizont/post/546332/yaz-beli-iskar-nad-15-g-e-v-chastichno-nerabotosposobno-sastoyanie

bHP

V UMOTHM KOMNaHWKM ca HeA0BONHU OT NJ1IaHOBe 3a oAbpKaBABaHe B FepmaHua

MnaHoBe 3a YaCcTUYHO OAbPrKaBABaHe Ha Hag 140 xunaam *Kunvuia B bepanvH morat fa cTpyBaT MUAMAPAM €BPO Ha Hal-ronemuTe
repMaHCKM UMOTHU KoMnaHuu. Hali-3acerHatute npegynpekaasat, 4e MApKaTa We oT6/bcHe MHBECTUTOPUTE U LWe 3a4bnboun
XUNULHaTa Kpusa.

Hai-ronemmat xunuweH HaemogaTten 8 EBpona - repmaHckaTa KomnaHua "BoHoBuA", e n3npaseH npeg noteHumanHa saryba ot
Hag 8 muavapaa eBpo 3apagmn o6CcbKaaHu NNaHOBe 3a O4bPMKABABAHE Ha KuauLa B bepaunH.

Cnep, nobepata Ha neBuUULATa Ha MeCTHUTe M360pM B repmaHcKata CTONMLA 3arnovyHaxa KOaNMUMOHHU MPeroBopu Cbe
coumangemokpatute n 3enexHute. Cpes, OCHOBHUTE MAEN e MPEexXBbPAAHETO B NybanyHa cOBCTBEHOCT Ha FONEMU XKUAULLHK
noptdennn c uen orpaHuyasaHe Ha Haemwute. [peanoxeHMETO 3acAra KOMMaHUKM, KOUTO npuTerkasaT noseye ot 10 xunagm
anaptameHTa B bepiuH.

Cnopeg npeaBapuTenHuTe pasyeTy Hag 144 xunaam Kuava morat ga 6bvaaT 06xBaHaTH oT MApKaTa. KomneHcauuuTe we 6baat
3HaYMTeNHO MnoA Mas3apHaTa CTOMHOCT Ha MMOTUTe. bepanH U3NUTBA XPOHMYEH HeJOCTUT Ha XWJMLA, KaTo cnopes MecTHUTe
BN1ACTU Ha rpaja He gocturat okono 100 xunaamn anapTameHTa.

Ot "BoHoBuA" onpeaenvxa naaHoBETe KaTo MPOTUBOKOHCTUTYLIMOHHU U Npeaynpeanxa, Ye Te MoraT Aa NoAKonaaT 4oBepueTo Ha
uHBecTMTOpUTe. KOMNaHWATa 3aABABA, Ye BBMNPEKM HECUrypHoCTTa NpoAb/KaBa A3 WHBECTUPA B KUAMWHMA cu GoHA U B
M3rpaxgaHeTo Ha HOBM anapTameHTU B repmaHcKaTa CTomua.

MopobHW onaceHWa wu3pasuxa M ApPYrM ronemm CobBCTBEHWLM Ha MMOTM, CNopes KOUTO eBEHTyas/IHOTO OAbpiKasABaHe 6w
HanpasuWJ/I0 repMaHCKMA Mas3ap 3Ha4YUTENHO NO-MaJIKO NPUBAEKaTeNIeH 33 MeXXAyHapoaHUTE MHBECTUTOPW.

V LieHuTe Ha neTpona A0CTUrHaxa neTmece4yeH BpbX

LleHnTe Ha neTpo/ia AOCTUTHAxXa NeTMmecedYeH BPbX AHEC.

LleHaTa Ha BpeHT c gocTaBKa npes aekemspu AocTurHa 116 gonapa v 73 ueHTa 3a 6apen - Hali-BUCOKOTO HMBO OT Kpas Ha anpwu.
Cnopez, JaHu XI0CbH, pPbKOBOAMTEN HA OTAEeNa 3a duHaHCcOoBM aHanmsu B AJ Bell, ToBa cTaBa "Ha dpoHa Ha cnekynauuu, ye moxke a
MMa HOBM yaapu oT cTpaHa Ha CALL n U3paen cnea mexanHHuTe nsbopwm B CALL, cnegBalums mece,"”.

"EcKannpalLoTo HanpexeHue B YKpaliHa U NepcnekTuBaTta 3a NOBULLIEHO TbPCEHE HA eHepruA, Tbii KaTo CeBepHOTO NOAYKbA60
HaB/M3a B 3MMHUTE MeceLLM, CaMO 3aCMABAT HAaTMCKa 3a NOBULLIEHWE Ha LLeHMTe Ha neTpoa 1 rasa”“, nobasum XoCbH.

Investor.bg

V MapuuyHaTa 1 AIMXBeHaTa CTaTUCTUKA LWe ca Ha POKyc nNpes cegmuuaTa

Mpes Tasn cegMuua LWe M31A3aT aKTyasIHW CTAaTUCTMUECKU AAaHHW, CBbP3aHM C Pa3BUTMETO Ha ObArapckoTo CTOMAHCTBO —
MHPOPMALMA 32 UKOHOMMKATA U GMHAHCUTE HA AbpiKaBaTa.

B noHeaenHuK (26 okTomBpu) HAMa 06aBEHM CbOUTHUA.

BbB BTOPHUK (27 oKTOMBPM) BbArapckata HapoaHa 6aHKa we ny6mMKyBa MHGOPMaLma 3a NapMyHaTa U IMXBEHATa CTaTUCTUKa Npes3
cenTemBpu.

B cpsaga (28 oktomBpM) HaumMoHaNHMAT CTaTUCTMYECKU MHCTUMTYT (HCU) we npeactasu npenBapuTeNHU AaHHU 33 NbTyBaHWUSA Ha
6BNrAPCKM rparkaaHu B YyXKOMHa 1 NOCELLEHUA HA YYXKAM FpaaaHn B Bbarapua npes centemspu.

B 4eTBbpTbK (29 OKTOMBPM) OT CTATUCTMKATA Lie Hayuyum HabnwogeHWeTo Ha 6usHec TeHAeHUMUTE B MPOMMLLIEHOCTT],
CTPOUTENCTBOTO, TbProBMATa Ha APEeOHO M yCNyruTe 3a OKTOMBPU.

B neTbk (30 OKTOMBpPM) OT LeHTpasiHaTa 6aHKa Lie pa3bepem Ha KOKO Bb3/M3a BPYTHUAT BbHLWEH AbAr Ha BbAarapua npes asrycr.
HCW we HW gage gaHHM 3a nparose no CuctemaTta MIHTpacTaT 3a Ta3u rogmHa.

B nocnepHaTta ceAMMLA Ha OKTOMBPW OKTOMBPMU e NyBANKYBa LLeHW Ha NPOM3BOAMTEN HA BbTPELIHMA U MEXAYHAPOAHMA Nasap
B NPOMMWLLNEHOCTTA Npe3 cenTemMBpM.

LLle M3n53aT M AaHHM 33 AaHbBUM U COLMANHM OCUTYPOBKM 3a ,,[bprKaBHO ynpasaeHme” npes 2025 roguHa.

CraTucTuKaTa Wwe HU nHdopmmpa 3a gemorpadus Ha NpeanpuATUATa NO PernoHn 3a 2024 r.

HCW we 06AaBu NpeaBapuTenHN LaHHW 3a Hay4YHOM3CNea0BaTeNCKa U pa3BoiiHa genHoct (HUPL) u duHaHcoBm cmeTkM 3a 2025 T.
MaK OT Tam Le NoNy4MMm MHPOPMaLMA M 33 NPOU3BOACTBOTO U AOCTABKUTE HA EHEPIUAHW NPOAYKTM NPe3 aBrycT.
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V PeweHunATa Ha Bogelum 6aHKM 3a anxBuTe LWe 6baaT BbB POKyca Ha NasapuTe Tasm ceammua

B Ha4yanoTo Ha HOBaTa ceAMuLLEA BCUYKM MOFNeaM ca HACOYEHM KbM NPEACTOALMTE 3aCeaHMNA Ha HAKOW OT BOAELLUTE LLEHTPaANHU
6aHKM No cBeTa, cpes, KOMTO ca PUHAHCOBUTE MHCTUTYL MU B eBpo3oHaTa, CALLL 1 AnoHus. Te we Tpabsa Aa B3emaT pelleHuns 3a
HWBATa Ha JIMXBEHUTE NPOLEHTH, AOKATO BOMHaTa Ha CALLL n M3paen B8 MpaH NoyTn HaBaM3a B AEBETMA CU MeCeL, M NPOAbAKaBA 43
T/1acKa UeHUTe Ha NeTpo/a Harope, NpeauM3BMKBaMKM ONaceHus 3a MHbNaumsTa B rnobaneH malab.

MexayBpemeHHO Ce30HbT Ha OTYeTMTe 33 TPETOTO TPMMeceyne Ha roamMHaTa e B pasrapa Cu, KaTo CbBCEM CKOPO MHBECTUTOpUTE
e nonyyaT MHopmaLmaA 3a PUHAHCOBUTE PE3YNTATU HA HAKOM OT TEXHONIOTUYHUTE TUFaHTU OT T. Hap. ,,BennkonenHa cegmopKa“.
ETO KaKBO Lie ABUXKK Ma3apuTe Npes cieABaliuTe gHN.

EBponeiickaTta LeHTpasnHa 6aHKa

MKOHOMMUCTUTE U MHBECTUTOPUTE OYaKBaT EBponeiickaTa LeHTpanHa 6aHKa (ELLB) Aa 3agbprKu IMXBEHUTE NPoLEeHTM 6e3 NpoMsAHa
Ha 3acefaHMeTo Ha 29 OKTOMBPW, AaBalikn CU M3BECTHO BPEME 3a M34YaKBaHE cnep ABeTe YBE/IMYEHUA HA Pa3XxoauTe no 3aemuTe
OT HaYa/I0ToO Ha BOMHATA B MpaH.

Cnopeg, Habntogatenute 6asmpaHata BbB PpaHKPypT GMHAHCOBA MHCTUTYLLMA LLLe MOBULLIWN IMXBEHUTE NPOLLEHTU 33 NOCNEAEH MbT
npes gekemspu. NoseyeTo y4acTHMLM B NpoyyBaHe Ha Bloomberg oyakeaT aenosnTtHaTa fiMxea Aa 6bae saurHata ¢ 25 6asucHum
NyHKTa A0 2,75% Ha nocneaHoTo 3acegaHune Ha ELLB 3a 2026 r. u ga ocTaHe Ha ToBa paBHuLLEe A0 Mal 2028 r. 3a pa3auKa oT TaX,
TpenabpUTe O4AKBAT OLLE TPU NOBULIEHMA NPE3 CNefBallaTa roguHa.

PesynTtaTuTe OT NPOyYBaHETO 3aTBbPKAABAT AbATOrOANWHOTO Pa3MMHABAHE B OLLEHKUTE 33 TOBA KOJIKO PELUUTENHO e TpAbBa Aa
[eNCTBaT LUeHTpanHuTe 6aHKepH, 3a Ja BbPHAT NMOCKbMNBAHETO HA NOTPEBUTENCKUTE LeHN KbM 2% OT CerawHoTO My paBHMULLE,
KOETO € MOoYTU ABOMHO MO-BMCOKO. [JOKaTO MHBECTUTOpUTe cnegat ot6M30 NMOCTOAHHOTO MOKayBaHe Ha LEeHWTe Ha neTpona,
aHaNM3aToOpPUTE MOCOYBAT, Ye 3acera IMNCBAT BTOPUYHU ePeKTM BbPXY UHDNALMATA.

,Bce owe HAMa npusHaun, Yye MHGNAUMATA NPU EHEPrOHOCUTENUTE Ce MPEHAcA BbpXy LeHoobpasyBaHETO U onpeaenaHeTo Ha
3ansatuTe B NO-LIMpPOKaTa MKOHOMMKA®, KomeHTUpa npes Bloomberg bac BaH ledeH, nkoHomuct B Rabobank. ,,ELLE HAMa HyXAaa
[a YCKOpsABa LMKb/Ia Ha NOBULLABAHE HA IMXBUTE U MOKE Aa M34aKa [0 LeKeMBpU.”

Nlnxeute no 3aemute 6Axa NOBULWEHM ABa NbTU B OTFOBOP Ha KOHOAMKTA B BAM3KMA U3TOK - Npes toHW U cenTtemBpu. Makap
MHbNAUMATA Aa ce YCKOPU U Aa AocTUrHa 3,8% npes MUHanna mecel, MKOHOMWYECKOTO NPOM3BOACTBO Ce OKasa NO-yCTOMYMBO OT
O4YaKBaHMATA Ha NOBEYETO aHaM3aTopPM.

MpeacraButenute Ha ELLB uckaT Aa npeaoTBPaTAT TPAMHOTO BKOPEHABAHE Ha eHePrMitHUA WOK B UKOHOMMKATa M 06MUCAAXa HOBO
NoBULLEHME Ha NMXBUTE OLLe TO3n mecel,. [No-BeposaTHO obavye ocTaBa NOBULIEHME BEAHDBXK Ha TPUMeECeUne, KaTo Ha 3aceaHNeTo
npes gekemspu e 6bAaT NpeacTaBeHM U HOBU MKOHOMMUYECKM NMPOrHO3W.

MporHosaTa oT cenTeMBpu NpeaBuKaa BPYTHUAT BbTpeweH npoayKT (BBM) aa HapacHe ¢ 0,9% npes Tasu roaunHa u ¢ 1,4% npes
2027 r. Nnpu NOcCKbNBaHe Ha MNOTPEBUTENCKUTE LEHU CbOTBETHO C 3% M 2,5%. MNpu HebnaronpusTeH cueHapwuit ce o4vakea
nHobnaumnaTa ga pgoctmrHe 3,1% un 3,2%.

Mpwu LeHn Ha neTpona Hag 110 ponapa 3a 6apen noseye OT ABE TPETU OT AHKETUPAHUTE UKOHOMMUCTU CMATAT, Ye MKOHOMMKATA Ha
€BpPO30HaTa ce NpeAcTaBa No-3/1e OT 3a/10KEHOTO B 6a30BMA CLEHAPUIA OT CENTEMBPMU.

,KonkoTo no-gbaro obuata nHdNaLMA OCTaBa YCKOPEHa, TOIKOBa NO-TPYAHO CTaBa Aa ce NpeHebperHaT BTOPUYHUTE epeKTM BbpXY
3annaTuTe, UeHUTe U UHPAAUMOHHUTE OYakBaHWMA“, mocouBa LeHuc LleH, npenogasaten B MexXAyHapoOAHOTO yuuauwe no
MEHUIXMBHT B bepauH. ,3a EUB HagxbpnaHeTo Ha WHdNauMoHHATa Uen Beye MNpeacTaBAABa 3HAYUTENHO MO-FONAM
CpenHOCPOYEeH PUCK OT MHAAUMA NOA, LENEBOTO paBHULEe.”

OcBeH cuTyaumata B BAM3KMA M3TOK LEHTpanHUTe 6GaHKepu MNpeLeHABAT M [OKOJIKO NOBMLIABAaHETO HA [O0XOAHOCTTA Mo
obnuraumuTe 3atara ¢puHaHcosuTe ycnosusa. MNpeacepatenat Ha ELLBE KpuctuH Narapg v gpyrv npeactaBuTenm Ha MHCTUTYLMATA
M3TbKBAT, Ye TOBA e OrpaHMyYnN MKOHOMMUYECKMA PACTEX M LLe HaMasn NPeHacAHeTO Ha MOCKbMNBAHETO Ha eHeproHocuTenuTe
BbpXy MHbNAuuATa.

Cnep, KaTo LOXOAHOCTTA NO GPEHCKUTE AbpKaBHM 0bauraumm ¢ pepepeHTeH MaTypuTeT 0CTUIHA 5% MMHanata ceamumLa 3a NbpPBU
nbT oT 2002 r., HAKOW MHBECTUTOPU AOPU BUXKAAT PUCK OT HOBA AbJIrOBA KpM3a B €BpO30HaTa. Bce noseve ce ob6CcbKAa KOAKO
cepuosHo TpAbBa Aa ce BAOWM cuTyaumaTa, npean ELLB aa ce Hamecu ypes Bce oLe HEM3NOA3BaHUA CU MHCTPYMEHT 3a 3aluMTa Ha
TPAHCMUCUOHHUA mexaHu3bm (TPI).

MKOHOMMCTUTE CMATAT, Ye NparsT 3@ Nog06Ha Hameca e MHOro BUCOK. 70% OT TAX M3KAHOYBAT KAKBATO M @ € MUHTEPBEHLMA, @ OKOJI0
90% He o4aKkBaT u3nosi3BaHe Ha TPl. MHCTpymeHTLT Helle cb3aazeH, 3a Aa NPOTMBOAENCTBA Ha HEOMNPaBAAHM U XaOTUYHM NA3apHU
OBUKEHMA, KOMTO 3acTpaLlaBaT NpeAaBaHeTo Ha epeKTUTe OT NapuyHaTa NOAUTUKA B €BPO30HATa.
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,[TOBULLIEHNETO HA AOXOAHOCTTa NO 0baMrauumnTe MoxKe ga ce 06sCHM MHOro Aob6pe ¢ NO-CMNHOTO NMO6aAHO TbPCEHE Ha KanuTan
W B/IOLIABAHETO HA CbCTOAHMETO Ha NyB6ANYHUTE GUHAHCU B MHOTO AbprKaBn®, 3aasu KapcteH tOHMyC, rnaBeH MKOHOMMCT B Bank J.
Safra Sarasin. ,,[pu Te3n obcToATencTea 6u 6uno TpyaHo 3a ELLG aa ob6ocHoBe M3nonssaHeTo Ha TPL“

depepanHuaT peseps

[BynHeBHOTO 3acenaHue Ha Penepantua peseps Ha CALL we 3anovyHe BbB BTOPHWK, @ PELLEHMETO 3a IMXBEHUTE NPOLLEHTH Lie
6bae 06sBEHO B CpAAa.

OyaKBaHMATa ca UeHTpanHaTa baHKa A4a 3anasy OCHOBHUSA CU JIMXBEH NpoueHT 6e3 npomaHa B AnanasoHa ot 3,75% 10 4%, cnes
KaTo npes3 cenTemsBpu ro noBuWK c 25 6asncHU nyHKTa. [aHHUTe oT uHcTpymeHTa CME FedWatch nokassat 90% BepoATHOCT
NapUYHUAT OPraH Aa OCTaBW MOJIMTUKATA CU HEMPOMEHEHA.

Ha 1031 ¢oH MHBECTUTOPUTE e HacoYaT BHUMAHMETO CU M KbM NOCNEeAHUA AOKNAL 33 LLeHOBUA MHAEKC Ha pa3xoauTe 3a IMYHO
notpebnexue (PCE), kKaTo npegnountaHmaT ot ®eg nokasaTen 3a MHdNALMATA LLe NpesoCcTaBn HoBa MHPOpPMaLMA 33 Pa3BUTUETO
Ha ueHoBuMA HaTuck B CALL,. JoknaasT 3a PCE 3a centemBpy e 6bae ny61MKyBaH B YETBbPTHK.

Cnopeg, nporHosa Ha Dow Jones, cbcTaBeHa oT MarketWatch, ce o4akBa MHAEKCHT Aa e HapacHan ¢ 0,5% npes3 centemBpu Ha
Ce30HHO KopurmpaHa 6asa, AoKaTo 6a3NCHMAT NoKasaTen BeposTHO ce e nosuwwmn ¢ 0,3%.

Ha roamwHa 6a3a ce ovaksa nHdnaumata, usmepera yupes PCE, na e gocturHana 3,7%, a 6asncHata MHbAaUMA Mo TO3M NOKasaTen
-3,1%.

AiINoHCKaTa ueHTpanHa 6aHKa

MoBseye oT 80% OT aHanu3aToOpUTE, CegAaLLm ANOHCKaTa LeHTpanHa 6aHKa (ALB), oyakBaT cneBaLLoTo NOBULLEHME HA INXBUTE A3
6bae npes AekemBpu, NMOKa3Ba CKOPOLWHO npoyysaHe Ha Bloomberg. HuKkoi oT aHKeTUpaHUTe He NPOrHo3uMpa yBennyeHue Ha
pasxoauTe no 3aemuTe Ha 3acegaHneTo Ha 30 oKTomBpMU.

Oko010 83% OT MKOHOMMCTUTE OYAKBAT NAPUYHUAT OPraH Aa NOBULLU TNXBUTE OT CErallHOTO UM paBHULe oT 1,25% Ha 18 nekemspu.
Camo npeau mecel, eaea 35% NporHo3npaxa yBeanmyeHue npes AeKemBpu.

Pe3synTaTuTe OT Npoy4BaHETO coYaT CbLLO, Ye 67% OT aHKeTUpaHuTe ovakBaT ALLG fa BaMra IMxBUTE Ha BCEKU TPU MeceL,a CnpAMO
46% B NpeguIIHOTO AonuTBaHe. TOBa MOKa3Ba OYaKBaHWA, Ye LeHTpanHaTa OaHKa Le 3amasy CblMA TeMN HA 3aTAraHe Ha
napuyHaTa NoJIMTUKa, cnes KaTo Npes CenTeMBPM MOBULLM TNXBUTE 32 BTOPW NbT B paMKUTE Ha TPU meceLia.

MHOro MKOHOMMCTM MOCOYBAT, Ye FMABHUAT aKLEHT Ha OKTOMBPUMCKOTO 3acesaHue Wwe 6bae oueHKaTa Ha ALB 3a ToBa ganu
OCHOBHaTa MHbNALMA € AOCTUTHANA LeNeBOTO paBHULLe OT 2%. OTKakTo npe3 2013 r. onpeaenu LenTta cu 3a LeHoBa cTabuaHocT,
LeHTpasiHaTa 6aHKa Bce olle He e 06ABUAA, Ye TA e NOCTUrHaTa.

»AKO TOBa CTaHe, CNeABaLLOTO NpPeaM3BUKATENCTBO We 6bae Aa Ce KOpUrMpa CTeMeHTa Ha MapuUYyHO CTUMY/IMPAHE Taka, 4ye
MHONaUMATa Aa ce 3a4bpXKM TPaHO Ha paBHuLe oT 2%“, nuwe Keliaxkn KaHga, rnaseH nkoHomuct B Daiwa Institute of Research.
Tolt o4aKBa NOBULLEHUA HA INXBUTE NPE3 AIEKEMBPU U MApT.

YNpaBUTENHUAT CbBET Ha LieHTpasHaTa 6aHKa, pbKoBOAEH OT ryBepHbopa Kasyo Yeaa, saurHa anxeute ao 1,25% npegy okono
meceL, C KOeTo 3a MbPBU MbT HaB/e3e B NPOrHO3HMA AMANa30H Ha HeyTpanHaTa fmxea oT 1,1% a0 2,5%. Tosa 3acMnm nHtepeca Ha
nasapute KbM BbMpPOCa A0 KaKBO PaBHULLE LLe AOCTUIHAT IMXBUTE B HACTOALLMA LUKDBA Ha NOBULLEHWA.

CpefHaTa nporHosa 3a KpaWHaTa sauxBa octasa 1,75% M B nocnefHOTO npoy4yBaHe. HAKOM MKOHOMMUCTM oT6ensassat, ye
nNpaBUTENCTBOTO Ha Npemunepa CaHae Takanun moxe Aa Cb3Aaze NPeyku npes NosMwaBaHeTo Ha anxsuTe ot ALLG.

Takanum e n3BecTHa C NogKpenaTa CU 3a NO-MaJIkO PECTPUKTMBHA NapuUyHa MOJIMTUKA C Lea CTUMY/MPaHe Ha MKOHOMMUYECKMA
pactexX. Hackopo obaye MUHUCTBPBT Ha ¢MHaHcuTe Ha CALLL CKoT BecbHT npu3oBa ANOHUA [a ce OTKaXKe OT NOAUTUKMUTE 3a
CTUMYSIMPaHe Ha UHbNaumaTa. Cnep ToBa Takanum 1 YNeHOBe Ha KabMHETa M Hanpasuxa nopeauua oT U3sABAEHMA, cnopes, KOUTO
NpaBuTeNCTBOTO He NpoBeXAa NoLobHa NoanTHKa.

Mpensua Te3m U3aBNEHMA OKOJIO ABE TPETU OT MKOHOMMUCTUTE, Y4acTBaNM B NPOYYBaHETO, CMATAT, Ye NPaBUTENCTBOTO HA Takauum
€ CMEeKYMI0 NO3MLUMNATA CU OTHOCHO NOBULIABAHETO Ha JINXBUTE.

Cnopez, npoy4BaHeTo aHanusatopute, cnegawm ALLG, ouakBaT B TPUMECEUYHUA AOKNAL 32 MKOHOMUYECKUTE NEepPCneKTUBU, KOUTO
we 6bae Ny6AMKyBaH 3ae4HO C PELEHMETO MO NapuyHaTa NoMTUKa Npe3 OKTOMBPM, NPOrHo3aTa 3a MHbNaumMATa Aa ocTaHe A0
rofiAMa CTeNeH HeNPOMEHEHa, C U3KNIOYEHWNE Ha IeKO YCKOpeHMe 3a cegBallata GMHAHCOBA roguMHa.

Kniouosu aaHHu ot Ctapua KOHTUHEHT

LLlo ce oTHaca A0 MKOHOMMYECKMA KaneHaap, 3a EBpona ceamumuaTa 3anoyBa € A0KAa4a HA repmMaHcKkus MHCTUTYT Ifo 3a GusHec
K/NMMaTa B CTpaHaTa npe3 OKTOMBPU. B cpaaa foKnaaa cu 3a noTpebuTenckma Kammar B FepmaHma we onosectn MHCTUTYT GIK.
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MeTbK e 6bae HaCUTEH C KAYOBM AaHHU, KaTO MHBECTUTOPUTE e NoaydaT MHbopMaLma 33 6pyTHMA BbTpelleH npoayKT (BBM)
Ha eBpO30HaTa, NepmaHua, OpaHuma n UcnaHma npes TPeToTo TPMMEcedne Ha rogmMHaTa, Kakto U 3a MHdrauuATa BbB BogeLLmTe
MKOHOMMKM OT permoHa npes oKTOMBpPW. B TO3M AeH ce o4aKBaT U AoKNaauTe 6espaboTuuarta B FepmaHua 1 LanaTa eBpo3oHa.
Owe 3a MKOHOMUKaTa Ha CALL,

Mpe3 ceammuaTa MHBECTUTOPUTE LLE MMAT JOCEr A0 OLLe BaxKHa MHGOPMaLLMA 32 CbCTOAHMETO Ha aMepMKaHCKaTa MKOHOMMKaA.
BbB BTOPHMK e N3/1A3aT AaHHW 33 paspeLleHuATa 3a CTPOUTE/ICTBO Npes3 cenTemMBpy, 33 CeAMMUYHATa 32eTOCT, 33 NOPBbUYKMTE Ha
CTOKM C Ab/AroTpaiHa ynotpeba npes MMHanua mecel, U NpoaaxKbuTte Ha HOBM AOMOBE Npe3 cenTemBpu. B cbLuma AeH ce o4aksa U
AoknaawbT Ha Conference Board (CB) 3a noTpebuTencKMa KAMMAT Npes To3n Mecell.

B 4eTBBbPTHK NO TPaguuma Le 6baaT ONOBECTEHWN AaHHUTE 3a HOBUTE M0/161 33 nomowm npu 6e3paboTuua, KOMTO LLe AaAaT BaXKHa
MHPOPMaLMA 3a CbCTOAHMETO Ha Nasapa Ha Tpyaa npe3 n3MmnHanaTa ceammLa.

Ce30HbT Ha oTyeTUTe

Tpn oT Hali-ronemuTe KomnaHuu BbB ,BenukonenHa ceamopka” - Alphabet, Microsoft 1 Amazon.com - we ny6aukysat
TpUMeceyHuTe cu GUHAHCOBM pe3ynTaTM Tasu cegMuua, NOCTaBAMKM FONEeMUTE TEXHOIOTMYHM MMEHa M MawabHuTe um
WMHBECTULUMW B U3KYCTBEH UHTEeNEKT (Al) B LEHTbPA Ha BHUMAHMETO.

Alphabet 1 Microsoft TpabBa aa 0b6aBAT pe3ynTaTuTe cu B Cpsaa c/ef 3aTBapAHeTo Ha bopcaTta, a Amazon we nyb6ivKyBa cBon
OTYeT B YETBBPTDBK.

MHBecTUTOpUTE LLLEe CNeaaT He CaMO OCHOBHUTE GUHAHCOBM NOKA3aTen, HO U LLe r1e[aT 3a NPU3HALLM, Ye OTPOMHUTE Pa3xoam Ha
KOMMaHWWTE 33 U3KYCTBEH MHTENEKT Ce NPEBPDBLLAT B peasieH pactex. Cpes KAH0YOBUTE NOKa3aTeNun, KOMTO We 6baat cneseHu, ca
pe3yntatute oT 06navyHUTe ycayrn, MoHeTM3aumaTa Ha Al TexHonorMmTe 1 KanuTanosuTe pasxoan. Wall Street we oueHasa u ganu
cerawHuTe TEMMNOBE Ha MHBECTULLIMM MOTaT Aa Ce 3anasAr.

Cnopez oaHHUTe Ha Fiscal.ai ce oyakBa Alphabet ga otyeTte neyanba Ha akuma oT 3 gonapa NP NPUXoam B pasmep Ha 127,83 mnpga,
[0napa 3a TPeToTo pumeceyme.

AHanuzatopute Ha Wall Street nporHo3upat, 4ye Microsoft e otyete neyanba Ha akuua ot 4,72 ponapa npu npuxogu ot 90,75
MAp4. Aonapa. 3a Amazon oyakBaHMATa ca 3a Nevyanba Ha akumaA oT 1,96 gonapa v npuxoau B pasmep Ha 202,2 mapa. Aonapa.
Intel cblwo e cpen ronemuTe TEXHONOTMYHW KOMMAHWUW, KOWUTO e Nyb6aMKyBaT GMHAHCOBMTE CM PEe3ynTath Tasu ceamuua.
AHanunsaTtopuTe o4YaKBaT NPOU3BOAMUTENAT HA YMNOBE Aa oT4yeTe nevanba Ha akuma ot 0,40 gonapa npu npuxoam ot 16,47 mnpa,.
aonapa.

Cpep, ocTaHannTe KOMMaHUM, KOMTO e NpeacTaBsaT GMHAHCOBUTE CU Pe3yaTaTh Tasm cegMmmua, ca Robinhood Markets, Reddit,
Boeing, T-Mobile US, Verizon Communications, Eli Lilly, Chevron, ExxonMobil Holdings, PayPal Holdings, Corning u Rivian
Automotive.

Cb6uTHATa B A3MaTCKO-TUXOOKEaHCKUA permoH

LLlo ce oTHacsa Ao A3naTcKo-TUXOOKEAHCKUA PErMOoH, Ha GOKYC BbB BTOPHUK Lie 6bAaT AaHHWUTE 33 UHNaumMATa B ANOHUSA Npes To3u
mecel,

B cpAaga ce oyaKBaT AaHHMTE 3a LLEHOBMA HAaTUCK B ABCTpanua npes TPETOTO Tpumeceyune, a B CblWMA AEH pPELIeHMeTo Ccu 3a
NIMXBEHWUTE NPOLEHTH e 0b6aBM M HoBo3enaHACKaTa LeHTpasHa 6aHKa. AHanM3aTopMTe O4aKBaT MAPUYHUAT OpraH Aa NOBULIK
pa3xoauTe no 3aemuTe € 25 NpoLEeHTHN NYHKTa 40 HMBO OT 3%.

B neTobK We 6baaT ONOBECTEH AOKAAABT 38 MHAYCTPUANHOTO NPOM3BOACTBO B ANOHMA Npe3 cenTemspu.

MeHuoxcvp

V Pages: CneaBalyata cegmuu,a NpaBUTENICTBOTO Le nNpeacTasu 6toaxkeTa 3a 2027 r.

CneppalliaTta ceamuua NpaBuTeNCcTBOTO We npeacTaBu broaxxeTa 3a 2027 r. ToBa cbobuim npemnepbT PymeH Pages no Bpeme Ha
CodUNCKNA MKOHOMUYECKM dopyM.

"B Broorwem 2027 npasumencmeomo We 3a70#U MepKU 3a cmabuausupaHe Ha nybauYHUME GPUHAHCU, CMUMYAUPAHe Ha
UKOHOMUYECKUS pacmex(, MooKpena 3a cemelicmeama u 6u3Heca U yeesnuvyasaHe HA cpedcmeama 3ad ombpaHa', 3assu
npemuepsvm PymeH Pades. Toli 06s8u, Ye yeama e bvazapus nocmeneHHO 0d ce OMKAXce 0m UKOHOMUYECKU MOoOes1, OCHOBAH HA
nompebneHue, npepasnpedesneHue U esmuH mpyo, U 0a rnpemuHe KbM YyCKOPEH pacmex Ype3 UHBecmuyuu, UHO8AUUU U MO-8UCOKA
npouszsooumesnHocm.
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MpemnepsbT aHOHCMPA M KOHKPETHU MepKK 3a nognomaraHe Ha 6U3Heca, KOMTO KabUHETLT NPeaBUKAA [Aa 3a/0KM B bloaxeTa.

Cpea, TAX ca AaHbYHM CTUMYAM 33 HAy4yHOM3C/e[0BaTeNCKa LEMHOCT UM TEXHOJIOrMYeH TpaHcdep, NoBulLIaBaHe Ha npara 3a

peructpauma no AAC, HamanaBaHe Ha AAMUHUCTPATUBHATA TEXKECT M NO-/IECEH AOCTLN 40 MHBECTULMOHHA NoaKpena.

,PeweHu cme 0a Hamanum rfpaea 3a npuopumemdu npoekmu om 25 Ha 15 MunuoHa, maxka 4ye u cpedHume 6ba2apPCcKU

npednpuamua 0a mozam 0a ce skao4am. Hawama uesn e 6vazapume cbe c80A npednpuemadyecku Oyx ece rnoseye 0a UsKapeam

napume cu om 6aHKume, Kedemo me cmoam, U 0d 2u 87a2am 8 peasaHama UKOHOMUKA”“, mocoyu Pades.

Toi yBepwu, Ye BbMNPEKM OrpaHUYeHUATa B Ny6ANMYHUTE PUHAHCK We 6baaT npeaBuAeHU noseye cpeactsa 3a obpasoBaHue m

34paBeonasBaHe, BKAYUTENHO 3a HaumoHanHaTa getcka 601HMLA U Bb3HArpaXKAeHUATa Ha MnagauTe fiekapu. CbLieBpeMeHHO

KabUHeTBLT NOArOTBA NO-CTPOr KOHTPOA BbPXY PAa3XOfBaHETO Ha CcpeAacTBaTa OT HauuoHaNHaTa 34paBHOOCUTYPUTE/IHA Kaca Ypes

HOBM AUTUTANIHU CUCTEMM.

B coumanHaTa chepa ce npeasmKaaT AaHbYHU 0B6NEKYEeHUs 3a CeMelCTBa C Aeua, 3a AeLa C YBPeXKAaHUsA, KaKTo U CTUMY/IM 3a

pasxoam, CBbP3aHM CbC CMOPTHU U KYATYPHU 3aHUMAHUS.

,Hama 0a ocmasum neHcuoHepume 6e3 nosuweHue Ha neHcuume. Makap U MUHUMGOAHO, We umame ysenuyeHue U 8

admMuHucmpayusma“, 3as8u npemuepsm.

Pages oyepTta M ambULMO3HM NAaHOBE 33 PA3BUTME Ha TPAHCMOPTHATA U eHepruiiHaTa MHOPACTPYKTYPa, KaKTo M 33 NpUBAMYAHE

Ha rofleMu MeXAYHapoAHN MHBECTUTOPMU B 061aCTTa Ha U3KYCTBEHUA UHTENEKT M poboTUKaTa.

CurypHoctTa B YepHO mope 1 OTHOLIEHUATA CbC CbIO3HULUTE

FoN1AMa YacT OT M3Ka3BaHETO CWM NpemMuepbT NMOCBETUM Ha MoC/iedHWUTEe aTaku cpelly Kopabu B YepHo mope. Toil yBepu, ye

H6bArapCKUTE MHCTUTYLUW Ca pearnpany CBOEBPEMEHHO, a CTPaHaTa € MObUIM3UPana BOEHHWA CU KanauuTeT U e NoTbpcuaa

cbaeincteme ot HATO 1 eBponenckute napTHbLOPMU.

,Owe 8 mpsume MUHymu Ha mpazeduume, KOUmo ce C/Ay4uUxa 8 HaWama UsKa4umesaHa UKOHOMUYECKa 30Ha, cracumenHume

HU eKunu 6axa mam, 8brnpeku MbMHAMA 4acm HA OeHOHOWUemo U mexKume Mmemeoposio2udHU ycaosus. Hue nokasaxme, ye

bvazapus Kamo yusuaU308aHA ObpHABA MOMe 0d U3MbAHABA cBOUME MEXOYHAPOOHU 300baMeHUA N0 asapuliHo mbvpceHe u

cnacasaHe”, 3aa8u Pades.

Mo aymuTe My, ca NpoBeAeHn pasroBopu ¢ npeactasutenn Ha HATO, EBponeickata Komncus, PymbHUA 1 Typums, a Cblo3HUYECKN

CaMo/IeTH BeYe y4acTBaT B HabAloAeHMETO Ha YepHOMOPCKUA PEFUOH.

MpemnepsbT KOMEHTMPA M Npu3nBMTe Aa 6bae NOCoYeH OTTOBOPHMAT 3a aTakuTe. ,A3 6ax eQuUHCMBeHUAM fnpemuep om Hawume

mpu 0vpxcasu YneHKU Ha HATO 8 YepHo Mope, Kolimo U38UKa pyCKUA NOCAAHUK U MHO20 ACHO 3aA8U caoAmMa nosuyua. Ho umam

npuHyunu. Koeamo obsuHasam, npedu 0a obsuHA, mpabsea 0a umam AcHU dokazamesicmaa. He moea 0a 2o Hanpasa Ha bazama

Ha 7103yH2u“, nog4epTa ToM.

Pages yBepw, Ye 6bArapckuTe NPUCTaHULLA U TepUTOPMANHM BOAM OCTaBaT 6e3onacHuM 3a KopabonnasaHe. Cnopea npeacraBeHUTe

OT HEro AaHHU TPadUKbLT NpPe3 NPUCTaHMLLLATA BbB BapHa 1 Byprac He e Hamanan BCAeACTBUE HA UHLMAEHTUTE.

,Komeama Ha Hawama cueypHocm e e Esponelickua cvi3 u HATO, 8 CUIHOMO MPAHCAMAGHMUYECKO MNapmMHbL0PCMB0 CbC

cmpameauyeckua Hu cbio3HUK CALL. Ho cme OnvbxcHU O0a npoldvaxcum 0a passusame U cobcmeeHus cu ombpaHumeseH

KanayumemY®, Ka3a MUHUCmMbp-rpedcedamensam.

Maructpanm, TyHen nog, MeTpoxaH U YaCTHU MHBECTULUMN

PaneB 06881 HamepeHNETO HA NPaBUTENCTBOTO Aa NMPOMEHM HauMHa, MO KOMTO ce PUHAHCMPA U3FPaXKAAHETO Ha cTpaTernyeckarta

MHOpacTpyKTypa. Cnopes Hero, ako bbarapma NpoabAXKKM A3 pPa3yunTa eaAMHCTBEHO Ha NybAMYHM CcpeacTBa, 3aBbpLUBAHETO Ha

HeobxoaMmMuUTe TPAHCNOPTHU BPb3KM MOXKE Aa OTHEME NoHe 50 roguHu.

,Modenvm, Kolimo we npuaoxum, e Mobuau3uUpaHe Ha YaCMeH Kanumasn 3a 6bp30 Us2paxcodHe Ha HAWAmMa cmpameau4ecKa

mpaHcnopmHa uHgpacmpykmypa. lpedcmou 0a cb30a0emM HAUUOHAAHA UHBECMUUUOHHA KOMMAHUA U 0a 3aroYHeM MHO20

6bp30 0a Mobunuzupame Kanumas rno pasau4yHU Ha4uHU“, 3a58u npemuepsm.

To# nocoun KaTo NpuopuTeT TyHena nog, NMeTpoxaH, maructpanute ,YepHo mope“ u ,,Puna“, HanpasneHueto BuauH - botesrpag,

3aBbPLUBAHETO Ha , XeMYyC”, KaKTO M U3rpaKAaHETO Ha TPeTa fieHTa Ha ,, Tpakua“ mexay Codua n Nnosgus. Cpes BarKHUTE NPOEKTH

€ M TpaHCMopTHaTa BPb3Ka MeXAy FPbLKOTO NpUcTaHuLWwe AnekcaHapynonuc, bearapua n PymbHua.

Bbarapma KaTto LEeHTbP 32 U3KYCTBEH UHTENEKT U eHEePruitHN TEXHOI0TUK

MUHUCTbP-NpeaceaaTensaT cboblin, Ye NPaBUTENCTBOTO BOAM HanpeaHann pPasroBOpyM C MeXKAYHapoAHW MHBECTUTOpPWU 3a

U3rpakaaHe Ha MaLabHU LLeHTPOBE 33 U3KYCTBEH MHTENEKT B bbarapus.

,T08a e cepuoseH esponelicKo-aMepUKAHCKU KoHcopuuym. Te crnodenuxa, Ye uckam 0a Hanpasam Hali-eonamama ¢pabpuka 3a

U3KycmeeH uHmesnekm umeHHo 8 bvaeapus. lonumax eu 3awo He A Hanpasam 8 lepmaHuA unu @paHyusa. Omeosopuxa, Ye mam
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mpsabesa 0a yakam rem 200UHU 34 PA3peWUmMenHU U NpucbeOuHABAHEe KbM Mpexama. A myK Hue npedsaazame Hali-8axHoOomMo —
CKOPOCM HA peweHUAMa, CKopoCcm Ha U3nbAHeHUemo U nooKperna Ha Hali-8UCOKO NoauMmMuYecKo HU8o ", paskasa Pades.

Toi oTbennsa, ye cTpaHaTa Beye pasnosiara CbC 3HaYMTENEH KanauMTeT 3a CbXPaHEHUE Ha eNekTpoeHeprus Ypes baTepuu, KOeTo
cnopes Hero cb3gasa NPeAnocTaBKM 3a NO-HUCKM LLEHN U Pa3BUTME Ha Bb30OHOBAEMUTE EHEPIUIHN USTOUYHULM.

MpaBuTencTBOTO e paboTh M 3a peasM3npaHeTo Ha TPW NPOEKTa 3a NOMMEHO-aKyMy/MPaLLM BOAHOENEKTPUYECKM LEHTPaN,
KOWUTO Aa NoANOMOrHaT 6anaHCMpaHeTo Ha eHepruiiHaTa cuctema. Pages onpegenn paduHepuaTa B byprac KaTo cTpaTermyecku
aKTUB He camo 3a bbarapus, Ho 1 3a EBpona. Cnopega Hero B yC/10BUATa HAa HEZOCTUT HA onpesesieH ropuBa Ha KOHTUHEHTa e
HeobX04MMO NO-aKTUBHO €BPOMENCKO yYacTUe B TbPCEHETO Ha PeLLeHMs 38 HEMHOTO bbaelLe.

V EUB: MHnauMOHHUTE O4aKBaHMA Ha NOTpebutenuTe NeKo ca ce NOBULLKAMK Npe3 cenTemMmBpU

MHONAUMOHHUTE OYaKBAHWMA cpes, AOMAKMHCTBaTa B €BPO30HATa JIeKO Ca HapaCHa/AM npe3 CenTemBpW, KOETO nogKpens
nporHosute, ye EBponeickarta LeHTpanHa 6aHka (ELLB) we npoabaku ga nosuiwasa nuxeute, nuwe Bloomberg.

Cnopef, meceyHo npoy4ysaHe Ha ELLB, ny6/avMKyBaHO B NeTbK, NMoTpebuTennte ovakBaT LeHWTe Aa ce nosuwar ¢ 3,1% npes
cnefBallaTta rogMHa, KaTo npes aBryct o4akBaHMATA 6Axa 3a pbeT oT 3%. MNoKasaTenaT 3a TPUroAULWEH XOPU3OHT, KOWTO € OT No-
roaMo 3HayeHue 3a onpeaenaHeTo Ha NapuMyHaTa NOAUTMKA, OCTaBa HEMPOMEHEH Ha HUBO 2,9%, a NPOrHo3nTe 3a NeTroauileH
nepuog, cblLo ce 3anas3ear Ha 2,5%.

OvakBa ce cnepBawata cegmmua ELB aa 3anasu anxseHuTte npoueHTU 6e3 NpomsaHa, BbNPEKU Ye MKOHOMUCTM, aHKETUPAHU OT
Bloomberg, nporHo3upat TpeTo u nocnefHoO 3a roauHaTa NoBuLeHWe npe3 aekemBpu. Makap uHpnaumata aa ce gobankasa oo
4% — ABa NbTU Hag, LuenTa Ha ELB, TA ce AbAXKM OCHOBHO Ha LeHWUTE Ha eHepruaTa, a NpeactaBuTeny Ha baHKaTa Nocoysart, Ye He
HabnoaaBaT BTOPUYHM edeKTM, KAaTO HanpUMep PbCT Ha 3anaaTute.

MKOHOMMKATa e NoA/ioXKeHa Ha HAaTUCK M 3apaam NOBMLIABAHETO Ha AOXOAHOCTTA NO AbPKABHUTE 06Mraumnm B cBeToBEH MaLab.
OcobeHo BHMMaHWe e HacodeHo KbM ®paHuMA, KOATO ce onuTBa A3 Hamanu broaxKeTHUsa cu aeduumt, Haaxebpasaw, 5%.
MHBecTUTOpUTE NoBULWKMXA NpemuaTa no 10-roguwHnTe GpeHCcKn 06amraLmm cnpsimo CbOTBETHUTE FEPMAHCKMU LEHHU KHUMXKA 4,0
Hali-BMCOKOTO M HMBO OT BPEMETO Ha eBpOreicKaTa Ab/AroBa KpMsa Hacam.

Business.dir.bg

V EC nnaHupa aa ypapu Kutait c owe orpaHmMyeHus Ha BHoca ot 2027 r.
EBPOMNENCKUAT Cblo3 06MUCAA A3 PasLLMPU OFPaHMYEHMATA BbPXY BHOCA HA KMTAMCKM CTOKM M KbM CEKTOPW KaTo XMMMYecKaTa
NPOMULLIEHOCT, MebeTHOTO MPOU3BOACTBO M MALLMHOCTPOEHETO. MepKUTe MOKe @ BKAKOYBAT KBOTU 33 BHOC MW AOMNBAHUTENHU
MWUTa U ga 6baaT NpeacTaBeHn olle Npes3 NbpPBOTO Tpumeceune Ha 2027 r., cbobLLaBaT 3ano3HaTU C 0O6CHKAAHMUATA USTOUHULN,
UMTUpaHu oT Meannute, nuwe "baymbbpr'.
MnaHoBeTe ca YacT OT NO-LIMPOKMA ONUT Ha bptoKkcen Aa orpaHnyn 3agbnbo4aBaLms ce TbProBckn gucbanarc ¢ Kutai. edpuuntot
Ha EC B TbproBumATa CbC CTOKM C a3naTcKkaTa AbprKaBa Beye HaaxBbpas 1 mapa. eBpo AHEBHO, a npe3 2025 r. e 6un Hag 370 mapa,.
eBpo. OuyakBaHuATa ca npe3 2026 r. ga Haaxsbpau 400 mnpa. eBpo. ToBa 3aCMABa HAaTUCKA BbpXy €BPONENCKUTE MHCTUTYLUN Aa
npeanpuemaT A4eNcTBMA B 3alLMTa HA MECTHUTE NPOU3BOAUTENMN.
[Jocera Toprosckute cnopose mexay EC u Kutali 6saxa ocobeHo Bugnmu B aBTomobunHus cektop. Mo-paHo T03un mece, Bptokcen
1 MeKMH NOCTUrHaxa AOroBOPEHOCT 3a 3HAYMTE/IHO HaMaNABaHe Ha BHOCA Ha KUTalcku xnbpuaHun asTomobunn B EBpona. Cnopeg,
ny6avkyBaHaTta nHGoOpmaLMa 4OroBOPEHOCTTa NpeaBuKaa orpaHuyeHne ao 350 000 aBTomo6ua roAMLLIHO NPU cerallieH BHOC OT
okono 800 000. Kutaii ce e aHraxkmpan n ga Hamaam muTaTa BbpXy onpeaeneHun cTokm ot EC Ha CTOMHOCT oKono 4 mnpa. espo,
BK/IIOYMUTENHO aBTOMOBUAHM YacTu, 3eXTUH U cnagones.
EBponeiickata Komucua obaye cMATa, Ye LOroBOPEHOCTTA B aBTOMOOUIHMA CEKTOP HAMA Aa e JOCTaTbyHa 3a NpeoonABaHe Ha
CTPYKTYpHUA gucbanaHc B TbprosusaTa. EBponencknat Komucap no teproeuata Mapow Ledyosuy 3assu, e oTHoweHMATa ¢ Kutam
TpsabBa Aa 6baaT HanaHCUPaHKU M B APYTM OTPACAU, 3 EBPONENCKUTE KOMMaHMKM Aa NoayyaT no-go6bp [OCTbN 40 KATANCKUA Nasap.
Cpen, cektopuTe, OBCBHXAAHM OT €BPOMENCKM MpeacTaBUTENM, Ca XMMMKANUTE, NAacTMacuTe, MalMHUTE, CTOMaHaTa M
KOMMOHEHTUTE 33 BATbPHU TYPOUHM.
EAMH OT MHCTPYMEHTUTE, KOoUTO BproKkcen pasrnexaa, ca T.Hap. 3alLmMTHM MepKu (safeguard measures). Te no3BonABaT BpeMeHHO
orpaHuyaBaHe Ha BHOCA Ha onpegesieHn CTOKM, KOraTo pA3KOTO My YBe/IMYeHMe NPUYMHABA UM 3an1alliBa 4a NPUYUHN CEPUO3HMU
wetn Ha npoussoguTenute B EC. Tean mepKu ce pa3nnyaBaT OT aHTUABMMNUHIOBUTE MUTa. Mpu TaX He e HeobxoaMmo aa ce
[OKa3Ba, Ye CTOKMTE ce NMpoAaBaT Noj HOpmanHaTa CU LeHa WAWM Ye NPOM3BOAMTENNTE MOJy4aBaT HENpPaBOMEPHU cybcuaum.
22



BmecTo ToBa TpsabBa Aa Ce yCTaHOBAT 3HAUYUTENHO YBEMYEHNE Ha BHOCA, CEPMO3Ha Bpeaa UM 3an/1axa OT Takaea 3a eBponeicKkaTa
WMHAYCTPUA U HannuMe Ha uHTepec 3a EC oT BbBEXKAAHETO Ha OrpaHMYeHuATa.

3awmTtaTta MoXe Aa 6bae ocurypeHa 4Ypes KBOTW, Hag, KOMTO Aa Ce HanaraT MUTa, WAKW Ypes3 ApyrM OrpaHUYeHMs Ha BHacAHMTE
Ko/iMyecTBa. BarkHa 0cobeHOCT €, e TO3M BMA, MEPKM MO NPUHLMN Cce Npuaara Cnpamo BHOCA OT BCUMUYKM AbPKABM, @ HE Camo OT
KuTait. ToBa 03Ha4yaBa, Ye BbLBEXKAAHETO MM LLE M3MCKBA BHMMATE/NHO OnpeaensHe Ha 3acerHatute NPOAYKTM M OLEeHKa Ha
nocaeguunuTe 3a eBponenckuTe NoTPeBbUTENN U KOMNAHWUM, KOUTO U3MNON3BAT BHOCHWU CYPOBUHU U KOMMOHEHTMU.

EC pocera U3no/i3ea 3alMTHUTE MEPKU CPAaBHUTENHO pAaKo. Mpes centemBpu PpaHuma, UTanusa n BepoaTHo lepmaHua 3anoyHaxa
Ja HacTosBaT 3a nofobeH Moaxod CNpPAMO OnNpedeseHn XMMUKaAM M NAacTMacu, BKAOYWUTENHO MOAMETUNEH TepedTanar,
M3M0A3BaH LWMPOKO B ONAKOBKUTE, EMOKCUAHN CMOJIM U CTbKAEHW BNaKHa. EBponeickaTa XMmMmryecka npoMuLLAIEHOCT e Nog HaTUCK
3apaAu BMUCOKMTE EHepruiiHM pasxoaM, cnabata aKTMBHOCT Ha nasapa M KOHKypeHumATa OT Kutail M ApyrM asmMaTcku
npoussoanTenn. HAKOM KoMNaHWM Beye CbKpalasaT paboTHU mecTa.

3acuiBaHeTO Ha TbProBCKaTa 3almMTa 0TpasABa HapacTBalMTE ONaceHUs, Ye eBTUHUAT BHOC, BKAKOUYMTENHO CTOKM, MPOU3BEAEHM C
AbpXKaBHa NogKpena, NoAKoNaea No3nuMMTe Ha eBponencKkMTe NPeanpuATUA WM 3acTpallaBa paboTHM mecTa. B cbLioTO Bpeme
AbPXKaBUTE YEHKU He ca eguHHM Mo BbNpoca KOAKO ganedy Tpabsa ga cturHe bprokcen. OrpaHuMyeHuATa moraT 4a 3aluTar
MECTHWUTE NMPON3BOAMUTENM, HO CbLLEBPEMEHHO Aa NOBULWWAT PAa3XoAMTe Ha KOMMaHUWUTE, KOMTO PA3UYMTaT Ha KUTAMCKM maTepuani,
0b0opyaBaHe M YacTU, KaKTO M LEHUTE 3a KpaliHUTe noTpebuTenu.

EBponeickaTa KOMUCHA NPOABIKABA Aa PA3rNexaa M Bb3MOXKHOCTUTE 3a forosapsHe ¢ MNeKkuH. MpeactoawmTe pasroBopu Tpabea
[a 06XBaHaT He CaMo OrpaHMYEeHUATa BbPXY BHOCA, HO U AOCTbMNA HA €BPOMNEMNCKUTE KOMNAHUKM 40 KUTAWCKUA Nasap v ycnosuaATa
3a cHabafABaHe C KPUTUYHM CYPOBUHM. [lBETe CTpaHu ce 04YaKBa A4a NPOoAb/XKaT 06CbKaaHuATa npes mapt 2027 .

V 3acrapsaBaHeTo - "60m6a cbc 3aKbCHUTEN" 32 NeHCMOHHUTe POHA0BE NO CBeTa

MeHCMOHHUTE CMCTEMM NO CBETA ca M3NpaBeHM Npeg aemorpadcKa Kpmsa. XopaTa *KUBEAT NO-AbJro, a PparkaaemocTTa Hamansea,
KOETO NocTaBa NoJ BbMNpoc cnocobHOCTTa Ha NeHCUMOHHKUTe GOoHA0BE Aa M3NNALAT YCTOMUYMBO NEHCMUTE Ha BbaeLmMTe NOKONEeHHUA.
MeHCMOHHUTE cxemMn OBMKHOBEHO ca 2 OCHOBHM BMAaa. Mpu cucTtemute ¢ aePuHMpaHU O0XOAM MEHCUOHEpUTE MosyyaBaTt
npeaBapuTesIHO onpegeseHo Bb3HarpaxaeHue. Mpu cxemuTe ¢ AedMHMPAHU BHOCKM pasMepbT Ha MeHCUATa 3aBUCKU OT
HaTPynaHWUTE CNecTABAaHUA U AOXOA4HOCTTa OT MHBECTUPAHETO UM.

3acTapsaBaHETO Ha HaceNeHWeTo Cb3aaBa pasinYyHM Npobnemu 3a agata mogena. MNpu NMbpBMA HApacTBaT 3aLb/IKEHUATA Ha
doHaoBeTe, Tbil KaTo NeHcuuTe TPAGBaA Aa ce M3NNaWaT 3a No-Ababr nepuog,. Mpy BTOpUS CbLLECTBYBA PUCK CMEcTABaHMATA Ha
XOopaTa Aa He CTUTHAT 3a Le/IMA UM KUBOT CNef, NeHCUOHUPaHe, KOeTO yBen4aBa 3HaYeHNEeTO Ha UHBECTULIMOHHUTE pe3ynTaTy,
nuwe CNBC.

"MpobaembT € OorpoMeH M C BPemeTo CTaBa Bce no-uspaseH"”, 3aaBu CebacTueH beTepmue, U3NbAHUTENEH AMPEKTOP Ha
MeKayHapoAHUA LEHTbP 32 NEHCMOHEH MEHUAXMBHT. 1o Aymute My B HAKOWM MEHCMOHHM GOHAOBE MMa XOpa, KOWUTO ca
NeHCMOHUpPaHU oT 61130 NOJIOBUH BeK M Beye ca Ha 107 nam 108 roguHu. "KonKoTo No-gbaro KMBEAT XopaTa, TO/IKOBa NoBeve
roaguvHyn NneHcnMoHHuTe GpoHaoBe TPsbBa Aa NOKPUBAT, KOETO BeAHara ce NpeBpblla B AOMNbJAHUTENHO 3a4b/KeHMe", nocoun Toun
npea CNBC. Cnopeg BeTepmue ToBa yBeniMyaBa pasxoAmnTe, KOMTO B KpaliHa CMeTKa ce NPexXBbp/iAT BbpXy C/1Ie[BaLLOTO NOKOIeHUe,
M npeacTtaBanga "6bomba cbe 3aKbcHUTEN".

MawabbT Ha npobnema e ouyepTaH B AOKAaga 3a 2026 r. Ha rnobasHMA NEHCMOHeH MHAEeKC Ha "Mapuw" n UHCcTUTYTa Ha
annnommpaHute duHaHcosm aHanmsatopu (CFA Institute), nybnmkyBaH muHanata ceammua. OT 06WWO 55 NEHCUMOHHWU CUCTEMM,
BK/IIOYEHU B M3C/NeABaHETO, B 43 parkAaemocTTa e nof HeobxoAMMOTO 3a eCcTeCTBEHOTO Bb3MPOM3BOACTBO Ha HAceseHUETo
paBHuLLe OT 2,1 Aeua Ha *KeHa. B 23 oT TAX nokasaTtenar e noa 1,5 geua.

MeKayBpeMeHHO B MO-Pa3sBUTUTE PETMOHM Ha CBETA OYaKBaHaTa NPOAL/IKUTENIHOCT Ha KMBOTA Ha 65-roAULLIHUTE € HapacHana ¢
50,9% cnpamo 1950 r. 1 Bevye npeanosara okono 20 AONbAHUTENHU FTOAUHWN XUBOT. TOBa O3Ha4yaBa, Ye neHcuute TpsabBa Aa
ocurypsABaT A0OXOAM 32 3HAYUTE/IHO NO-AbAbr NEPUOA, AOKATO BPOAT Ha paboTelmTe, KOUTO U3AbPMKAT Bb3PACTHOTO HaceNeHME,
ce o4YaKBa pA3KO Aa Hamasnee. "OUHaAHCUMpPAHETO Ha H6baelmTe NEHCUMN U TPUXKMTE 33 Bb3PACTHMTE XOpa CTaBa BCe NO-KPUTUYHO,
TbA KaTO CbOTHOLLUEHMETO MEXKAY paboTelm M NMeHCMOHepu NPoAb/XKaBa Aa ce B/owaea", ce nocoysa B Aoknaga. Cnopes
aBTOPUTE MHOTO MaJIKO CUCTEMM Ca YCTOMUMBM MPU CErallHMA CU HAauYMH Ha QYHKLMOHMpPAHe.

MpobaembT e 0cobeHO cepno3eH 3a Pas3XOAOMNOKPUBHUTE MEHCUMOHHW CUCTEMW, MPU KOUTO BHOCKUTE Ha paboTewmTe aHec
dUHaAHCMPAT OCHOBHO MEHCUUTE HA HACTOALMTE NeHCMOoHepU. Te ca NPAKO 3aBUCUMM OT BPOA Ha 3aeTUTe U pasmepa Ha TEXHUTE
ocurypoBku. HaTuckbT Bede ce ycewa u B CALL. Cnopea nocnegHua Aoknag Ha noneymtenuTe Ha GoHAa 3a NEHCUM 3a CTApPOCT U
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HacneacTeeHn obesleTeHNa pesepBmTeE My Ce O4aKBa A3 6baaT n3yepnaHu npes YeTBbPTOTO Tpumeceume Ha 2032 r. Tosun doHA
$MHAHCMpPa NEHCUOHHM W HAacNeACTBEHM NAALWAHMA 33 AECETKM MUINOHN aMEPUKAHUM.

He ca 3awWwuteHn M HanbAHO GUMHAHCUMPAHUTE NEHCMOHHW CXEMW, MPU KOUTO BHOCKMUTE Ha paboTHUUMUTE U paboTogaTtenute ce
WMHBECTUPAT, 33 Aa NOKpPUAT bbaelmTe neHcun. Korato nosede yneHose Ha GOHALOBETE Ce MEHCMOHMPAT M 3amnoyHaT Aa Ternat
CPeACTBa, HAKOW OT TAX MOXKE [a Ce OKayKaT B CUTyaLMA, B KOATO M3NNALLAT NoBeYe napu, OTKOIKOTO Nosiyyasat nog ¢opmara Ha
HOBM BHOCKW. TOBa MOMKe fia ' NPUHYAM A3 NpepasriesaTt MHBECTULMOHHUTE CU CTPATEMMKN U HYXKAUTE CU OT IMKBUAHU CPeacTBa.
"BbaelmTe NNALLAHUA HA NEHCUM We HagXBbPAAT pasMmepa Ha BHOCKUTE Uan npemuuTe [...] To3n PUHAHCOB HAaTUCK HEU3BEKHO
e HapacTtea", npeAynpeXKaaBa OKNALbT.

Jemorpadckute npomeHn Beve BAUAAT BbPXY HAUYMHA, MO KOMTO NEHCUMOHHWUTE GOHO0BE MHBECTMPAT. HAKOM noemaTt no-ronam
PUCK, 33 Aa NOCTUFHAT JOXOAHOCT, AOCTAaTbYHA 3@ MOKPMBAHE Ha PacTALMTE UM 3a4b/XKEHUA KbM neHcuoHepute. MHoro ot
3penute GpoHAOBE Beye M3NaLLaT NoBeye cpeacTsa nog ¢opmarta Ha NEeHCUU, OTKOIKOTO MOJly4aBaT OT BHOCKMW. 3aToBa Te CcTaBaT
BCE MO-3aBUCUMM OT MHBECTULMOHHMTE CU Nevyanbu n HaTpynaHMTe akTMBM. B ABCTpanus OKONO efHa TpeTa OT MeHCUOHHUTE
¢doHpoBe ca OTYENU OTpMLATENEH eCcTecTBeH MapuyeH MOTOK OT aKTMBWUTE CU 3a nepuog oT 3 roanHu. ToBa o3HavaBa, ye
NAaWaHMATA KbM NEHCMOHEPUTE Ca HAAXBBPNAM NOCTbNIEHMATA OT BHOCKM, MOKa3Ba AoKAaa oT 2025 r. Ha ABCTPaIMIACKUA opraH
3a NPYAEHLMANHO peryampaHe.

Cnopez, HabntogaTeIM Ha CEKTOPA HATUCKBT 3@ MOCTUTaHe Ha NO-BMCOKA AOXOAHOCT € HAacoUMU HAKOW GOHA0BE KbM NO-PUCKOBU U
C/IOXKHU MHBECTULMM, BKAKOYMTEIHO YacTeH KanuTas, MHOPACTPYKTypa M 4YacTHO KpeauTupaHe. "MoxkeTe ga ce onuTate Aga
NOCTUTHeTe NO-BMCOKA JOXOAHOCT OT MHBECTULMUTE CU, HO TOBA M3UCKBA MOEMAHETO Ha MNo-roasamM pUcK'”, KomeHTUpa beTepmue.
KaH-Mnep O6pu, 3aMeCTHUK-ANPEKTOP NO U3CNeABAHMATA HA WATCKUTE U MECTHUTE NEHCMOHHU cucTeMu B LleHTbpa 3@ NEHCUMOHHM
nscnenBaHuA KbM BOCTBHCKMSA KoseX, CbLLLO NOCo4Ba, Ye poHA0BETE BCe NO-YeCcTo Ce HAacoYBaT KbM MO-PUCKOBU aKTMBU. CTeneHTa
Ha Ta3u NpomsHa obaye ce pa3niMyaBa 3HAYMTESIHO MeXKAYy OTAeNHUTe nasapu. "Mucns, Ye BCUUYKM NoemaT MaJsiko NoBeye pPUCK,
KbAEeTo moraT. Pasxogure HapacTBaT 3apaau gemorpadcekata npomsaHa", kasea Ob6pu. Tolt nocoyBa NEHCMOHHUTe PoHAOBE HA
WaTckuTe U mectHuTe Bnactu B CALL, KouTOo Abp)KaT camo okono 20% OT akTMBWUTe cu B obauraumu. Mo-ronamarta yacT oT
CpeAcTBaTa MM Ca B/IOXKEHW B aKLLMM M YacTHWU akTBU. Cnopes O6pu ToBa MM NPaBu 3HAYMTENHO NO-U310XKEHU HA MHBECTULIMOHEH
PUCK B CpaBHEHWeE C NeHCUMOHHUTE dpoHaoBe B EBpona u KaHaza.

He BCMYKM pbKOBOAUTENM Ha NEHCUOHHM POHLOBE 0baye CMATAT, Ye 3aCTapABaHETO Hanara NOEMAHETO Ha NO-TONEMU PUCKOBE.
Oensna, Envac, rnaBeH UW3NbAHUTENEH AWPEKTOP HA aBCTPA/JUWCKMS neHcnoHeH ¢oHA "Xoctnatoc", nogyeptasa, 4e
Aemorpadckute NPOMEHN ca camo eauH OT MHOFOTO GaKTOpW, KOUTO OnNpeaenaT MHBECTULUMOHHUTE peweHuA. Cnopes Hero e
Ba)XHO noptdennsvT aa 6bae amsepcudULUMpaH MeXay PasIMYHN KNacoBe aKTMBM, reorpadckM nasapu M oTpac/an, a 04aKBaHaTa
AOXOAHOCT fa onpaBaaBa noetuna puck. Envac otbensssa v Ye npaBMUTeACTBATa PasnosaraT ¢ Bb3MOXHOCTU 43 CMEKYaT HaTUCKa
OT 3aCTapABAHETO, BKAOYUTENHO Ype3 UMUIPALMOHHWU MOAUTUKU U TEXHONOTMYHU MHOBaLMU. Camute gemorpadckn npomeHu
MOraT Aa OTKPWUAT U HOBM MHBECTUUMOHHM Bb3MOXHOCTW. "He nopueHaBam cnocobHOCTTa Ha MnpasuTesncTBaTa Aa NposBasBaT
U3KoUNTENIHA M306peTaTENHOCT NPWU pellaBaHeTo Ha noaobHu npobnemu”, 3asasu Tol. No Aymute my obaye Te3n BbNPOCU
HeunsbeKHo LWe TpAbBa Aa 6baaT pelleHu.

3e-news.net

V Hucka usbupartenHa akTUBHOCT M 6anoTax Ha npesnaeHTckuTe u3bopu mexay ABoiikute Motosa — MNopos

MeXaMHHUTE pe3ynTaTu, U3HeceHU Ha caiita Ha LIMK kbm 09:00 yaca Ha 26 oktomspu 2026 r., coyaT npeaHunHa ot 2,816%, nau
TouHO 42 826 rnaca, 3a Unuana MoTosa npep AHapelt MNopos npu obpaboTtenn 99,94% CUK npotokonu B PUK. KapTuHaTa Beve e
NoYTM OKOHYaTeNIHa M NOTBbPXKAABA, Ye ABamaTa OTMBaT Ha 6asoTax Ha 1 HoemBpw, nuwe Dir.bg.

Ha To3u eTan MoTtosa 1 Bbaues neuenat nbpauma Typ ¢ 34.763%, KaTo 3a TAX ca rnacysanu 528 753 usbuparenu.

Bropute - AHgpew MNopos 1 Feoprn KaHaes, cbbupat 31.947%, koeTo npeactasnsea 485 927 nogaaeHu rnaca B TAxHa NogKpena.
TpeTn ca KaHamaaTuTe Ha NN "Bb3paxkaaHe" KoctagnH KoctaguHos u MNeTbp BonrmH ¢ 12.545% (190 812 rnaca).

Ha ueTBbpTO MACTO ce KnacupaT PagoctmuH Bacunes u Kpacumup Manos (MM MEY) ¢ 4.608% (70 096 rnaca).

BegHara cnep Tax, Ha neta nosuuma c 4.426% (67 323 rnaca), ce HapexpaaT rnaconogasartenute, otbenasann onumsata "He
noaKpensam HUKoro".

LLlectn ca KaHanaaTuTe Ha MM "Beanune" MeeanH Muxaiinos un KOnmaHa MaTteesa ¢ 3.788% (57 610 rnaca).

CepgMmu B KnacupaHeTo octaBat MBaH XpucTtaHoB 1 CTosiHKa YepkesoBsa ¢ 2.393% (36 404 rnaca).
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HuckaTta nsbupartenHa akTMBHOCT yaecHABA 0bpaboTkaTta Ha npoTtokoanTte B CUK 1 PUK, npesaBaHeTo MM U LLeAUAT NPoLLEeC BbPBU
MHOro no-6bpP30, OTKONKOTO Ha MUHaNU M36opu. ToBa Noka3sa M besnpeueaeHTHo 6bp3aTa 06paboTKa Ha JaHHMTE Ha caliTa Ha
LMK, KbAeTO HMKOra KbM TO3M Yac HE € MMasio TOIKOBA BUCOK MPOLLEHT OT NpeaCcTaBeHU MEeXAMHHW pe3ynTaTu.

EpBa 15,95% aktmsHocT Kbm 16.00 4., otumTta UMK, ToBa 03Ha4aBa, 4e OT MMalLmTe NpaBo Ha rnac 6 637 238 ao ypHUTe ca oTULWAN
1058 669.

V flapeHaTa MHAYCTPUA NPU30BaBa 32 KOHKPETHU AEUCTBUA B eHepruiiHaTa pamka Ha EC cnep 2030 .

Bucwun pbKOBOAMTENN OT eBpOMencKkaTa saapeHa MHAYCTpMA npusosaxa EBponeiickata Komucusa ga npegnpueme ,KOHKPETHU
CTbMNKN“ B NOAKpena Ha MHBECTULMUTE B AAPEHATA EHEPrna B PAMKUTE Ha eHepruiHaTa U KAnmaTuyHaTa pamka Ha EC cnepg 2030
r., BKAOUYMTENHO obwa uen 3a Ynucta eHeprus, obxBallalla KaKTo agpeHaTa eHeprus, Taka M Bb30OHOBAEMUTE eHeprunHM
M3TOYHULM.

B nucmo ot 19 okTomBpM A0 npeacepatens Ha Esponelickata komucua Ypcyna ¢oH gep JlalieH pbKOBOAUTENUTE HACTOATENHO
npusosaxa EC ga ce oTkaxke oT cneumdryYHUTE 33 TEXHONOTMUTE LENN U A rapaHTMpa, Ye BCUYKN HUCKOBBIIEPOAHWN eHEPTrUAHN
M3TOYHULM NOy4aBaT PAaBHOMNOCTaBEHA NOAUTUYECKA NoAKpena, cnopes MHGOopPMaLMA Ha cneLmnannsnpaHoTo nsaaHue nucnet. B
npu3suBa, u3npateH ot 6asnpaHaTa B bptokcen MHaycTpranHa acoumaums NuclearEurope, ce nocousa, Ye NpeacToALLATa PaMKa Ha
EC cnen 2030 r. ,Wwe CTUMY/AMPA YUCTUTE MHBECTUUMU" Mpe3 CnenBalloTo AeceTusieTMe. PbKoBOAUTENNTE aKLEHTUPAT BbPXY
BceobxBaTHAa Uen 3a uucta eHeprusa, obxBawawa ,BCUYKM MECTHU M3TOYHMLM", BKNIOUUTENHO sApPeHaTa eHeprua u
Bb30OHOBAEMUTE EHEPIUNHM U3TOUYHNUM, @ HE OTAENHM Lenn, cneunduyHm 3a BCAKa TEXHOIOTUA.

PbKoBOAUTENUTE MPUMBETCTBAT HAPACTBALLOTO NPMU3HAHUE Ha KomucmaTa 3a AgpeHaTa eHeprua, BKAYUTEIHO HEOTAABHALHOTO
obpbueHne Ha ¢oH gep JlaeH 3a CbCTOSHMETO HA CblO3a, B KOETO TA NoAvepTa posiATAa KaKTO Ha AgpeHaTa, Taka M Ha
Bb30OHOBSAEMUTE €HEPTrUMHU M3TOYHMLM 33 OCUIypPsABAHETO Ha AOCTbMHA, NPOM3BEAEHA B CTpaHaTa yYncTa eHeprus. Te obaye
3aABABaT, Ye ,,e OT CbLLEeCTBEHO 3HaYeHMe Te3n HamepeHua Aa 6baaT NocneaBaHM OT KOHKPETHM NMOAUTUYECKM CTBINKKU 3a NogKpena
Ha BCUYKM U3TOUYHULM HA YMCTA EHEPrus eLHAKBO" .

Nucleareurope np13oBa 3a yBe/iM4aBaHe Ha UHCTAIMPaHUA AApeH KanaumTteT Ao 150 GW kbm 2050 r. — cnpsAMOo cerawHUTe 0Koso
106 GW. OpraHusaumaTta cmaTa, Ye npoueaypute Ha EK 3a abprkaBHa nomouy, , TpsabBa ga 6bAaT oNTUMMU3NPAHM®, a yC0BMATA 3a
npuvBAMYaHE Ha YacCTeH KanuTan KbM AAPEHW NpoekTM — nopobpeHu. Cnopes Nucleareurope B EBpona ¢yHKuMOHMpaT 100
TbProBCKU AAPEHN eHeprobaoka. Mo TexHU AaHHM AeNbT Ha AfPeHaTa eHeprua B eHeprmimHnA muke Ha EC Bb3aunsa Ha 24%.

Bloomberg TV Bulgaria

V EBpO30HaTa rybu nHepuua, KOeTo HamannaBa HaTUCKa BbpXy ELLB aa noBuwin anxsute
e [lpoyuBaHe Ha Bloomberg nporHo3unpa 3abaBsaHe Ha pacTerka B eBpo3oHaTa o 0,2% npe3 TpeToTo TpMmeceune cnpamo
0,6% npe3 npeaxo4HUA nepuos,
e ELB BepoATHO e 3ana3un aeno3uTHaTa CM IMXBa Ha paBHULLe oT 2,5% Ha NpeaCcToALLOTO 3acefaHne, KaTo eBeHTyaHo
CnegalLo NoBULLEHME Ce OYAKBA Npe3 AeKeMBpu
o MonutnyeckaTta HEeCUTypHOCT BbB deaHu,mn, Mo-BNCOKaTa AOXOA4HOCT no O6I'IVIFaLI,VIVITe N PUCKDBT OT HEeAOCTUT Ha eHeprua
3acuBaT HAaTUCKA BbPXy €BPOMencKaTa MKOHOMMKaA
3aTMxBallaTa MKOHOMMYECKA aKTMBHOCT € eAHa OT npuuMHMTe EBponeicKkaTa ueHTpanHa 6aHKa BEpPOATHO Aa ce Bb3LbPXKW OT
nosuLaBaHe Ha IMXBEHWUTE NPOLLEHTM 3acera.
JoKkaTo ronsma 4act oT BHUMAHMETO B PErMOHa € HAaCOYeHO KbM NpobnemuTe Ha PpaHLmMA ¢ NybanMyHMTE GMHAHCK M Nasapa Ha
AbPXKABHU 0bauraummn, AaHHUTE, KOUTO LWe 6baaT Nyb/aMKyBaHM B METbK, BEPOATHO Lie NOKAXKaT M 3abaBaAHe Ha pacTe)ka B
eBpo30oHaTa. CbLueBpeMeHHO HeOOX0AMMOCTTA OT AOMBHUTENHU MEPKU cpeLly MHGNAUMATA U3FNEXKAa NO-MaNKO HEOT/IOKHA.
MpoyysaHe Ha Bloomberg coun, Ye pacTexxbT Npe3 TPeToTo Tpumeceuue ce e 3abasun o 0,2% cnpAMO CUAHOTO yBENMYEHUE OT
0,6% npes3 BTOPOTO TpMMeEceune, NogKPeneHo oT HeobuyamHo Ao6pua pesynTtaT Ha MpnaHaus.
Mem,qyspemeHHo OTAENHU NPOYYBaHMA NOKa3BaT, Ye Npe3 OKTOMBPU B YeTUPUTE Hall-roNemmn MKOHOMMUKM Ha €BPO30HaTa HAMa
ACHO M3PA3eHO YCKOpABaAHE Ha UHbNaLMATA.

25



Euro-Zone Growth Set to Slow in Third Quarter

@ Euro area quarterly GDP growth @ Estimate

Source: Eurostat, Bloomberg

VIKoHOMUYecKUsm pacmex 8 e8po3oHaMa 8epoSMHO wie ce 3a6asu rnpe3 mpemomo mpumeceyue
MKOHOMMUYECKUAT pacTeK B eBPO30HATa BEPOATHO Lie ce 3a6aBu nNpe3 TPeToTo Tpumeceuume
YCTOMYMBOCTTA, KOATO XapaKTepusnpa esponeickaTta MKOHOMMKa OT HAa4aNoTo Ha BOMHaTa ¢ MpaH, morKe 61 3ano4Ba Aa oTc1abea,
a Npu3HaumMTe 3a 3abaBaAHe Ha BM3HEC aKTMBHOCTTA CTaBaT BCE MNO-BUAMMMW. BbNpPeKU Ye KOHTUHEHTBT NPOAb/KABA Aa Ce Cnpass
cpaBHUTENHO fob6pe, CumoHa aene Kualie, rnaBeH MKOHOMWCT 3a eBpo3oHaTta B Bloomberg Economics, Buaa ocHoBaHMA 3a
npeanasaneocT.
,,[10-BaXHUAT BbMNPOC € KaKBO CnesBa OTTYK HaTaTbK", 3aABM TA. ,[pK BCe oLLLe BUCOKA MHDNALMA M PA3KO 3aTAraHe Ha GUHaHCoBUTE
YCNOBMUA PUCKOBETE 32 MKOHOMUYECKMA PacTeXK ce yBennyasaT, KaTo NnpeobiafgaBaT HeraTMBHUTE cLueHapun.”
Mpou3BOACTBOTO U MKOHOMMYECKATA aKTUBHOCT MEXAY /1M U CENTEMBPU BAXa 3acerHaT OT GpaKTOPU KaTo IETHUTE FOpPeLLUHHU,
HUCKUTE BOOHW HMBA MO KJ/IOYOBM PEYHM TPAHCMOPTHU MAPLUPYTU M PA3KOTO MOKayBaHe Ha [AOXOAHOCTTA MO AbPrKaBHUTE
obnuvraumuu B cBeToBeH mallab.
OTToraBa obcTaHOBKaTa ce B/IOLWM AOMbAHUTENIHO 3apa MacoBuTe NPOTeCTN BbB PpaHLMA U HapacTBaLMTE CbMHEHMSA OTHOCHO
CbCTOAHMETO HA NY6AMYHUTE PUHAHCK HA CTpaHaTa.
Ha ¢oHa Ha cBMBaLaTa ce aKTUBHOCT B YacTHUA cekTop BbB dPpaHuma npe3 oktomepwu Carrefour SA npeaynpeam, ye macosuTe
rpabe)ku B CTpaHATa Lie OKaxaT CEPUMO3HO HEraTUBHO BAWAHWE BbPXY Pe3ynTatute M. AKUMWUTE HA Bepurata cynepmapKeTu
OTYeTOXa Hal-/olWaTa c1 ceamuLa OT CBETOBHATa GUHAHCOBA KpPU3a Hacam.
FepMaHuAa, Hall-ronamaTta MKOHOMMKA B PernoHa, ce npeactass no-gobpe cnep roAvHW Ha 3aTpyAHeHWA GnarogapeHue Ha
MalabHUTe ObpKaBHU pasxoau. Bbnpeku ToBa TPETOTO TPMMECeUMEe BEPOATHO € NPeMMUHAN0 6e3 MKOHOMUYECKU PacTeX, couat
oueHkuTe Ha byHaecbaHK.
NHdNaumaTa, Koato M3rnexaa ce Hacousa Kbm 4% npeam Kpas Ha rogMHaTa, NoKas3gea No-pa3HOMNOCOYHA KAapTUHA Npe3 TO3M MeceLl.
ToBa OTYACTU Ce Ab/MAKM HA OTCTbMKATa OT AaHbKa BbpXy ropueaTa B [epmaHusA, HO aHa/NM3aTopuUTe O4aKBaT M 3abassAHe Ha
MHbNaumnTa B UcnaHus.
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Inflation to Show Mixed Picture in Euro Zone

/ German inflation ~ France Spain / Italy Estimate

I I I
2021 2022 2023

Source: Eurostat, Bloomberg

UHpnayuama e espo30HamMa MoKasea pa3HOMNOCo4YHU meHAeHyuu
ELLB BEpOATHO LU OT/I0}KM CNeABaLLOoTO NOBULLEHUE Ha INXBUTE 33 AeKeMBpU
M3BoabT 32 MKOHOMUCTUTE €, Ye ELLb BEPOATHO e NOBULLM IMXBEHUA MPOLEHT NO AEMNO3UTUTE 3a TPETU U NocneaeH MbT npes
AEeKeMBpW, BMECTO oLLe Ta3n cegMuLLa, KoraTo ce o4akBa TOM i@ OCTaHe Ha paBHuULe oT 2,5%.
HAakon aHanu3aTopu 3ana3BaT ONTUMM3Ma CU 33 MKOHOMMYECKUA pacTexk. BNP Paribas cmaTa, ye eBponeiickaTa MKOHOMMKA e
NpoAbAXKUAA Aa AEMOHCTPMPA YCTONYMBOCT Npe3 TPETOTO TPUMECeUme, ako ce U3KAoYaT HecTabunHute gaHHu 3a MpnaHamsa.
Cpep, dakTOpUTE B NOAKPENa HA Ta3Wn OLEHKA € HUCKATa be3paboTuua. lfepmaHcKkaTa LeHTpaaHa HbaHKa o4akBa NpeacToun nepuog,
Ha ,,0ce3aem” MKOHOMMYECKN PaCTEK.
EHepruiiHuTe pucKoBe M 061MrauMOHHUTE Na3apu 3acUABaT HAaTUCKA Bbpxy EBpona
Cnopepg, MeHc AiiseHwimuna, rnaseH nKoHomucT 3a Espona B Morgan Stanley, ob6aye ce HaTpyneaT puckose. Cpes, noTeHUManHNUTe
3aniaxu ToM NocoYBa HeAOCTUIa Ha EHEPruUsA.
,He usrnexaga fa nma 6bp30 pelleHre Ha eHeprumHaTa Kpusa B KpaTKoCpoUueH naaH. MNpeasua HUCKUTE pPaBHULLA HA ra3oBuTe
3anacu B lepmaHuMa MOXKe A0PU [a Ce HANOXKM 3@ OTYETEM PUCKA OT BbBEXKAAHE Ha OrpaHMYeHus B NnoTpebaeHneTo, ako 3MmaTa e
CTyaeHa", 3aaBu TOM.
Masapute Ha obauraumm cbwo ca dakTop, KOUTO TpAbBa Aa ce B3eme npeasus. Camo BbB PpaHuUMA NpemusaTa, KOATO
WHBECTUTOPUTE M3UCKBAT, 3a A3 AbpKaT 10-roguwHM AbpXKaBHU 0O6AMraLMM BMECTO TFEePMAHCKWM, AOCTUIHA PaBHULLA,
HabAlogaBaHM 33 NocaeaHo No Bpeme Ha AbAroBaTa Kpusa B EBpona.
MNpeacenatenat Ha ELLB KpuctuH flarapg 3asasu To3M mecel, Ye LOXOA4HOCTTa no obauraumuTe ce e NoBuLLMAG ,,0ce3aemo” cneg,
3acefaHueTo npes centemspu. Tasm npomsaHa we 3a6aBM MKOHOMUYECKMA PAcTeX W e OrpaHMuM NpeHacsaHeTo Ha BUCOKUTE
eHepruiHn pasxoam KbM ocTaHanaTa YacT OT MKOHOMMKaTA.
B 4eTBbPTLK YNpaBUTENAT Ha UTannaHcKaTa LeHTpanHa 6aHka ®abuo MaHeTa OTXBbPAKU TBbPAEHMATA, Ye EBpona e M3npaseHa
npes AbAroBa KpM3a, HO CblLUEBPEMEHHO Ce CbI/Iack, Ye HACcToALWaTa CUTYaLMA e ce MPeBbpHe B ,CNMPaYKa 3a pacTexa“.
ELLB moXKe pa cmeKyM TOHA 3apaau BAOLLABaLLUTE C€ MKOHOMUYECKU NepPCneKTUBU
C ornepn Ha Te3n daktopu npeactasutennte Ha ELE BbB ®PpaHKPYypT BEPOATHO LWe Bb3NpuMemaT no-majsko AcTpeboB TOH B
CpaBHEHMeE CbC 3aces,aHMEeTo nNpe3 cenTemspu, cmaTaT oT Bank of America.
,PVHaAHCOBUTE YCNOBMA OCTABAT 3aTerHaTM M BEPOATHO LWe Ce 3aTerHaT AOMb/HWUTENIHO, CrpefoBeTe MPOAbL/XKABAT Aa ce
pasLwKnpaBaT, a NOAUTUYECKUTE CbOUTMA BbB DpaHLLMA 3aCMNBAT TO3M HATUCK”, 3aABMXa MKOHOMUCTUTE, BOAEHU OT PybeH Cerypa-
Katoena. Cnopep, tax ELB , e TpabBa fa 06bpHe noBeye BHUMAHME HA NOCNeAMUMTE OT HACTOALLUTE CbOUTUA 32 MKOHOMMUYECKUSA
pacTe’K, OTKOIKOTO o e nNpaBuaa B 6JIM3KOTO MUHaNo".
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V Kutaiickute aBTomo6uam 3a NbpBu NbT M3NpeBapuxa ANOHcKuTe B EBpona
o [Ipes cenTeMBpU KMTACKMUTE aBTOMOBWIHM MapKu gocTuraTt 12,7% ot npoaarkbute B EBpona, cnpamo 11,9% 3a AnoHCcKuTe
npoussoanTenmu
e [lpean neT roaMHU KUTAUCKUTE MApPKK ca NpeacTaBAABaan efsa okono 1% ot eBponenckuTe npoaaxkbum Ha asBTomobuam
e Chery nogrotea npoussoactso B bapcenoHa, BYD gosbpluBa 3aBog, B YHrapus, a Leapmotor Beye npounssexxga mogena
B10 B NcnaHua
KutalickuTte aBTOMOB6UAHM NpoM3BOAUTENN NPOLAA0XA NOBEYE aBTOMOOUAN OT ANMOHCKUTE CU KOHKYpPeHTH B EBpona 3a MbpBu NbT
B PaMKuTe Ha UAN0 Tpumeceume. ToBa noayeptaBa KosKo H6bp30 mapku kato BYD Co. n Chery Automobile Co. paswwupssat
NPUCHCTBUETO CU B PETMOHa.
Perncrpauumre Ha aBTOMOOUAN C KUTANCKM MapKK ca ce yBeNUYUAM NPpUBAnM3NTENHO ABOMHO Ha roamwiHa 6asa npes centemspy,
[octurakun 12,7% ot obwwmTe npoaaxkbu B pernoHa.
OCHOBEH NpUHOC UMaT XMbpuaHUTE MOLENM, MOKA3BaT AaHHUTE Ha M3cnegoBaTenckaTa KomnaHua Dataforce. Taka KuTalckute
NpPOM3BOAUTENN U3MPEBAPBAT AMNOHCKUTE CM KOHKYPEHTU, cpeg KomTo Toyota Motor Corp., ¢ asan ot 11,9%.
Chinese Automakers Push Ahead on Car Sales in Europe
BYD, Chery drive surge to overtake Toyota, Nissan for first time

/ China ~/ South Korea Japan

I | |
Jan Apr Jul Oct Jan Apr Jul
| 2025 | 2026

Note: Note: Based on unit sales in EU, EFTA countries + UK. Chinese brands include Polestar, DR, Evo,
Chery-Ebro and Stellantis-Leapmotor ventures. Hybrids are with and without plugs.
Source: Dataforce

Bloomberg
Kumatickume aemomobusHuU npou3gooumesnu ycKopasam HacmuaeHuemo cu 8 Eepona | BYD u Chery usnpesapsam Toyota u
Nissan 3a nvpsu mem
Kutalickute mapku yBenn4asat npogaxkéute cuM u nsnpesapsaTt ANOHCKUTE KOHKYPEHTU
Makap eBponeiicku npoussoantenn kato Volkswagen AG n Renault SA Bce ouLe fa LOMUHMPAT Ha PErMoHaHMA Nasap, CKOPOCTTa,
C KOSAITO KUTAMCKUTE MAPKKU PasLLMpPABAT NPUCHCTBMETO CU, U3HEHAAA NHAYCTPUATA.
Mpeay nNeT rogMHU KMTAMCKUTE MAapKKU NpeacTaBasBaxa efBa okoso 1% ot npoaaxbute Ha aBTomobuan B EBpona. 3a pasnvka ot
TAX AMNOHCKUTE NPOU3BOAUTENN U3TPAKAAT NO3ULLUNTE CU HA KOHTUHEHTA OT ALeCETUNETUA.
Toyota npopasa aBTomobunAM B perroHa ot 1963 r. M Beye pasnosnara C NPOU3BOACTBEHN MOLLHOCTM B Pa3/IMYHM YacTU Ha
KOHTUHeHTa. Nissan Motor Co. npousBexaa aBTomobuan B 3aBoga cu B CbHAbPNAHA, BennkobputaHuma, ot 1986 r.
KutalickmuTe moaenu ce pafBaT Ha ocobeHo roniam ycnex Ha bputaHckua nasap, Kbaeto SUV mogenst Jaecoo 7 Ha Chery belue Hait-
npoAaBaHUAT aBTOMODBUA Npe3 MapT U CENTEMBPU.
EBponeickute Nnpon3BoAuUTE/NIN Ca MPUTUCHATU eAHOBPEMEHHO OT ABa PpPOHTa
MpomaHaTa cb3gaBa ABoeH npobsem 3a 3aTPyAHEHUTE eBPOMENCKM aBTOMOOWAHWM npoussoauTenn. B Kutaih mecTHuTe
notpebuTenn ce oTkaseaT oT Mapku Kato VW 1 BMW AG - Hali-ronemua nasap 3a repMaHCKUTE KOMNaHUM - B M0N3a HAa MEeCTHU
KOHKYPEHTU, KOMTO MYCKaT HOBU MOAENN NO-6bP30 M Ha NO-HWUCKA LieHa.
B cbLL0TO Bpeme oTc1abBaLoTo TbpceHe B KuTali npuHyxgasa BYD v gpyru nponssoautenn ga TbpcaT HOBU Nasapu.
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Mo-paHo To3n mecey, Chery, BYD u Zeekr Ha Geely npeacTtaBuxa peguua HOBM MOAeN Ha aBTOMOBUNHOTO U310XKeHUe B MNapuiK.

Cpepa, Tax 65xa AOCTbMHM KaTo LeHa aBTomobuan kato BYD Dolphin G DM-i - komnakTeH plug-in xubpua, paspaboTeH cneumnanHo

3a eBponemnckna nasap.

MpepnaraHeTo Ha eNekTpUYeckuTe UM mogenm B EBpona cblLo MM faBa Bb3MOXKHOCT 43 Ce Bb3M0N3BAT OT eBEHTYa/IHO HapacTBaHe

Ha TbPCEHETO, AOKATO LIeHUTE Ha ropMBaTa AOCTUIAT PEKOPAHM CTOMHOCTM.

EC noaroTea HOBU OrpaHUYeHUA 32 KUTAUCKUA BHOC

EBpONENCKMAT CbO3 Ce ONUTBA Aa OFPaAHUYM eKCNaH3uATa, NOAXPaHBaHa OTYACTU OT AbPrKaBHU cybcuammn. Cnep, KaTto HaNOXM

AOMbNHUTENHU MUTA BbPXY NpousseaeHuTe B Kntail n3uano enekTpmyeckn asTomobunm ¢ 6atepmu, Tosm mecel, 610KbT NOCTUMHA

NPVHUMMHO Cbr/1acue 3a orpaHMYaBaHe Ha 6bP30 HapacTBaLLMA BHOC Ha KUTAWCKM XMBPUAHU aBTOMOBUIN.

Ha ¢oHa Ha cnekynauuuTe 3a NpeacToALmM MePKU AOCTaBKUTE Ha XMBPUAHU MOAENN Ce YCKOPpMXa.
Chinese Automakers Step Up Hybrid Sales as Cap Looms
EU to finalize pact with China on limiting hybrid imports

./ Hybrids BEVs ® All types

Jan Oct 2
| |

Note: Based on unit sales in EU, EFTA countries + UK. Chinese brands include Polestar, DR, Evo, Chery-Ebro
and Stellantis-Leapmotor ventures. Hybrids are with and without plugs.
Source: Bloomberg

Bloomberg
Kumalickume npou3zsodumenu ygeauyasam npodaxcbume Ha xubpudu npedu sveexcdaHemo Ha oepaHuyeHus | EC nodzomes
cnopasymeHue ¢ Kumal 3a oepaHu4asaHe Ha 8Hoca
EBpona o6mucas ctTumynun 3a aBTOMo6uAKn, NpousBeaeHn Ha KOHTUHEHTA
OtpenHo EC pasrne)kga HOBM npasBuaa, KOMTO 6uxa Janv NpeaumMcTBO Ha aBTomobuauTte, npousseseHn B EBpona, npu
NnpeLoCTaBAHETO Ha cybcuamu v apyrn ctumynu. NMpepnorKeHnsaTa BKAOYBAT 0OBbP3BaHE Ha HAKOW AaHbBYHWM 0bBeKYeHun 3a
cny»ebHn asTomobumnn ¢ npomssoacTeoTo B EBpona. T
0Ba € Ba)XeH MHCTPYMEHT Ha MHOro nasapw, BKAOYUTENHO B [epMaHuA, KbAeTO KOPNOpaTUBHUTE KAMEHTU U onepaTtopuTe Ha
aBTOMapKOBe MMaT BoAeLa Pona.
MpoussoanTtenun kato Mercedes-Benz Group AG npuBeTcTBaxa NoOAMTUYECKATa NOAKPENA, HO Npeaynpeamxa, 4e nofobHU MepKu
MoraT Aa Hapywat rnobanHuTe Bepuru 3a 4OCTaBKM M Aa NOBULLAT pa3xoguTe.
Obpkasu Kato BennkobputaHua, Typuma n Mapoko usHacAT aBTomobunu m yactu 3a EC, Ho Te3n poctaBku moraT ga 6baat
3acerHaTu oT npasu/aTa 3a Npon3BoAcTBO B EBpona.
KuTalicKute KOMnaH1MM NOAroTBAT NPOU3BOACTBEHU MOLLHOCTU B EBpona
KuTalickuTe npousBoguTenu Beye ce NOAFOTBAT Ja NPOU3BEXAAT aBTOMoO6MAM Ha mActo. Chery nnaHuvpa fa 3ano4vHe
npoussoacTeo B bapcenoHa, a BYD e 61130 A0 3aBbpLUBAaHETO Ha 3aBo, B YHrapus.
Zhejiang Leapmotor Technology Co. Beye 3ano4Ha npoussoacTsoTo Ha SUV moaena B10 B 3aBoaa Ha Stellantis NV B Caparoca,
McnaHumA, KaTo YacT OT CbBMECTHOTO NpeanpuaTMe MeXay ABeTe KOMMaHUK.
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Kanuman

V He cTraBa gyma camo 3a Commerzbank: uraamaHuure usKynysat repmaHckua 6usHec
"UTannaHumTe nagat", rpbMHa 3ariaBue npes HU BbB Frankfurter Allgemeine Zeitung (FAZ), 06MKHOBEHO cAobpKaH repmaHCKu
BCEKMOHEBHMK. UTannaHumMTe, 3a KOMTO CTaBa Ayma, He Ca WYMHU TYpUCTU, AOWAM Aa PA3rAexnaT 3abeneXutenHoctute Ha
FepMaHua, HUTO PaboTHULUM, NPUBAEYEHN OT HUCKOMNATEHU PaboTHM mecta. HanpoTue, BbAPEKU "MO-HUCKUA MKOHOMMYECKMU
npectuxk" Ha UTanua, Kakto ro onpenensa FAZ, ntannaHckuTe 6aHKM U KOMMNAHUK ca HeTbpNeaunsmn Aa ce fobepaT [0 OrPOMHUA
repMaHCcKu Nasap 1 Han-NPUMaMINBUTE MYy aKTUBW.
Pa3peweHue ot ELLB 1 KakBo ouLe
Ha 15 oktomBpu UniCredit, BTopaTta no akTneM 1 npmuxoam 6aHka B UTanus, cbobuum, Ye e nonyymna ogobpeHuneto Ha EBponelickaTta
LeHTpanHa 6aHKa (ELB) aa 3aBbplum BpaxkaebHOTO nornbliaHe Ha repmaHckata Commerzbank Ha ctoiHocT 45 mapa. espo (51
MAPA. Aonapa). baHKoBaTa caenKa MoXKe Aa € OCHOBHOTO SICTME Cpes, CKOPOLLHMTE C/IMBAaHUA U NpuaobuBaHusa mexagy Utanua n
FepmaHuma. Ho T4 e camo YacT oT ganey no-ronsamo nNuMpLiecTso.
Mo-paHo Tasum rogmHa ltalo, nTannaHckn onepaTop Ha BUCOKOCKOPOCTHU Kene30MbTHU NPeBO3K, HaBae3e Ha repmaHCcKuA nasap.
[o 2028 r. KomnaHWATa NJaHMpPa 4a ce KOHKypupa ¢ AbprkaBHuA ruraHT Deutsche Bahn no gBa neyenmswun mapwpyta: MiOHXeH-
KbonH-OopTmyHa n MioHxeH-bepanH-Xambypr. Mpeau roanHa MediaForEurope - meguiiHata MMnepus, KOHTPOAMpaHa OT
CEMENCTBOTO Ha NOKOMHMA BUBLI MUHUCTbP-NpeaceaaTen Cunsmno bepnyckonu, nnati 1.8 mapa. eBpo 3a ProSiebenSat.1, BTopaTa
no rosemmHa YacTHa TeNieBM3MOHHa rpyna B [epmaHuA. BegHara cnep caenkata KOMMAHMATA 3aMeHUM HUAEPNAHACKMA
pbKoBogmuTen Ha ProSieben Bept Xabetc ¢ utannaHeua Mapko [KopaaHu.
B cbL0TO Bpeme No-Manku UTaZIMAHCKM KOMMAHUKM Ce HAaco4BaT KbM repmaHckua Mittelstand - cCbBKYNMHOCTTA OT Masiku U cpeaHu
npeanpuATUsA, KOUTO ca rPbOHAKbT Ha repMaHCcKaTa MKOHOMMKa. MWHaNaTa roanHa CTOMHOCTTA Ha NPMA06UBaAHUATA UM B YyXKOUHA
e HapacHana cbC 74% [0 24 mnpg,. eBpo, codaT AaHHW Ha MUIAHCKATa MHBECTUMUMOHHA H6aHKa Arkios. FepmaHua e Hali-ronemumar
TbProBCKM NapTHbOp Ha WUTanua un ce Hapexpa Ha TpeTo maActo cneg CALL u BenukobputaHusa cpep npepnoyntaHuTe ot
UTANIMAHCKUTE KOMMNAHMM Nasapu 3a NpuaobusaHus.
Mpe3 2025 r. UTanMaHCKMAT NpousBoAnTEN Ha neKapctBa Polifarma Kynu repmaHckusa cu KoHKypeHT Hennig Arzneimittel ot
®paHkoypT, a Bending Spoons, nTannmaHcka KOMnaHuaA, cnewmanmsmpaHa B NpuaoobMBaHETO Ha TEXHONOTMYHN CTapTbNX, NOMb/IHA
repMaHCKOTO MPUJIOXKEHME 3a MJaHMpaHe Ha Mapwpytu Komoot. (Hackopo Bending Spoons npopafe 3HauuteneH Asn ot
COBCTBEHMA CU KanuTa Ha JlereHAapHaTa amepuKaHcKa MHBECTULMOHHA KomnaHua Berkshire Hathaway.)
Mpe3 nekemspwm DIESSE 1 EsseEmme Tecno, aBe Apyrv cpesHn No pasmep KOMNaHuu1, Npuaobmxa yactu ot Mayer - u3nagHanus 8
HECbCTOATE/IHOCT TePMAHCKM MPOU3BOAMTEN HA TEKCTUAHU MAlIMHM, 3@ Aa MOoAy4YaT AOCTbN A0 HeroBaTa TEXHOJOrMA 3a
NPOMULLAEHN MALUMHKU 33 OnJieTKa. A nNpe3 mMapT MTaJMAHCKUAT NpPoM3BOAUTEN Ha MalwMHM Danese norb/iHa repmaHCKuMa cu
KOHKYPEHT Zwaans.
CmsaHa Ha poaunTte
ANeTUTHT Ha UTaZIMAHLMTE KbM FrepPMaHCKM KOMMAHWKM e obpaTHaTa CTpaHa Ha ucTopuyeckaTa TeHAaeHuua. Mpeaun UtannaHuute
6sxa Te3n, KOUTO NpUTEKaBaxa MAPKUTE, a repmaHumuTe - napute. Volkswagen Kynu npousBoauTens Ha CNOPTHU aBTomobuam
Lamborghini npe3s 1998 r., n Ducati, nponssoaguTen Ha cnopTHU MoToumMKaeTh, npe3 2012 r. FepmaHCcKMAT 3acTpaxoBaTten Allianz
npuaobu nTannaHckma cm KoHKypeHT RAS npes 2005 r. Mpes 2016 r. HeidelbergCement, gHec nssectHa Kato Heidelberg Materials,
norbaHa ltalcementi.
MopobHM caenkn He ca OCTaHaNM M3LANO B MUHanoTo. MuHanata roguHa Lufthansa npnpobu 41% 8 ITA Airways 1 3asaBu, ye
JoroauHa we ro ysenmum o 90%. Ho cnep, Kato 6pyTHUAT BbTPELLEH NPOAYKT Ha FepMaHuA noBevye UaM NO-MasiKo CTarHMpa ot
naHgemumaATa ot Covid-19 Hacam, BCce NoBeye repmMaHCKM KOMMNaHUKU, 0cobeHO NPOM3BOAUTENNTE, U3MPABEHM NPes KOHKYPEHUMATA
Ha eBTUHWUTE KUTANCKN aNTePHATUBMU, Ca CKAOHHU Aa NPUEMAT NPEANOXKEHUA OT YyXKAECTPAHHM KyNyBauu.
LLlo ce oTHaca f0 UTannaHCKUTE KynyBayu, Makap npe3 nocaefHUTe roaAMHN HaLMOHANHATa UM MKOHOMMKA [ia € HapacHana no-
6bP30 OT repmaHckaTa, TaA Aasned He benexu bypeH pacTe. 3atoBa AAN OT Hall-ronemus nasap B EBpona, AonmbaHeH ¢
TEXHOMIOTUUYHM U UHXEHEPHU YMEHUA, U3TNexaa ocobeHo npusaeKaTteseH, kassa Mopr Bbk oT FfepMaHO-UTaMaHCKaTa TbProBeKa
Kamapa 8 MunaHo.
Mma 1 NnpoTMBHULM
He Bcuukn obave og06psaBaT Ta3m TeHAeHUMA. [epMaHCKOTO NpaBUTENCTBO, KoeTo nputexkaBa 13% ot Commerzbank, nsnutea
CMNIHO HEeZlOBO/ICTBO OT Xe/laHMETO Ha HacTbnaTenHua pbkosoguTen Ha UniCredit AHapea Opuen aa yBoiHM He3abaBHO beTuHa
Opnon, rnaBHUA U3NbAHUTENEH AupeKkTop Ha Commerzbank.
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BepnvH He ogobpsBa M TaKTUKaTa, KoaTo Opyen M3nNoa3Ba B onuTa cu ga npuaobmne Commerzbank. Toi ysennum gena Ha UniCredit
C MOMOLLTA Ha AiepMBaTH, KOUTO NPUKpUBaxa HamepeHuaTa my. OCBEH TOBa OTNPaBM OCKbAHa odepTa 38 BCUUKM aKLMM, KOUTO BCe
olle He NpuUTeXKagalle, ManaKo npeaun AenbT Ha 6aHKaTa my aa aocturHe 30%. Taka ycna Aa 3a06MK0/1M 3aKOHOBOTO M3UCKBaHeE 3a
oTnpaBsAHe Ha Nb/iHa odepTa 3a NornbliaHe Npu gocturaHe Ha 30% cobBCTBEHOCT, KaTo CbleBpeMeHHO M3berHa HeobxoaumocTTa
A3 NpeasioXun 3HauMTeIHa NPeMKUa Haf nasapHaTa LeHa, KakBaTo noao6Ha odepTta 06MKHOBEHO BKtouBa. Cea ToBa TOM MoXKelle
A3 NPOABL/KM Aa U3KyNyBa akummute Ha Commerzbank Ha HUCKM LeHU Ha cBoboaHMA nasap.

fepMaHCKOTO pUHAHCOBO MMHUCTEPCTBO MCKa [la NPOMEHM 3aKOHOAaTe/ICTBOTO 3a NOMbLLAHUATA, 33 A3 NPeAoTBpaT NoA06HM
odepTn Ha 3aHMKeHU ueHu. MNpeanoxeHveTo NpeaBuKaa 3aAb/XKuTesHa BTopa odepTa, KoraTo AenbT Ha npuaobusaliata
KOMMaHWA B LLEeNIeBOTO APYKeCTBO AocTurHe 50%. Ha To3u eTan KynyBaybT, NPUHYAEH Aa OTNpasBu NbaHa odepTa 3a NornbliaHe,
61 MMan No-mManKko Bb3MOXKHOCTU A3 Ce€ M3MbKHE C HUCKO NpeanoeHue. MUHUCTEPCTBOTO MCKa CblLLO Aa BbBede Mo-CTPOru
npasBuWAa 3a U3MN0/I3BAaHETO Ha AEPMBATK OT CTPaHa Ha KynyBayuTe Npu HaTPynBaHeTo Ha AA/oBe.

ToBa NpuMYa Ha HEAOBOJICTBO, NMOPOLEHO OT KUCENOTO FPo34e Ha pU3NUHra. [lopy NpesioXKeHuTe npasmna ga 6v4aT npueTw, Te
lle BAA3AT B CUAA TBBPAE KbCHO, 3a [a NPeAoTBpaTAT nornbliaHeto Ha Commerzbank - ocobeHo cera, Korato UniCredit Beve e
nonyumna 6narocnosuata Ha ELIE. Manko BepoATHO e HOBWUTE MpasBuaa Aa Bb3NPaT M OCTaHa/NUTE WUTANMAHCKM KymnyBauu.
MorneaHaTa OT tOr, repMaHcKaTa KopnopaTMBHa MKOHOMMUKa - Deutschland AG - usrnekaa npocto npekaneHo npuMamaunBea.
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Bcuyku docezawHu bpoeege Ha "EMEAHEBEH MEAWNEH MOHUTOPUHI om Hayasomo Ha 2026 2. 0o OHec moxce 0a Hamepume Ha
aodpec: https://bica-bg.org/bg/14/medii.htm B cexyua MEANN/EXEHEBEH MEANEH MOHUTOPUHT Ha yebcalima Hu e 3anaseH
U nbeH apxus.
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